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“KNOW L K GE er LIBE RTY peas UTIL Ta. 3 _ REPRESEN’ T PATION waa RESI -ONSIBIL ITY. 
v OL. I. PHILA DE LPHIA, WEDNE ESDAY, DECE MBE R 17, 18:33 4. NO. JD 
CIRCULAR | give this beautiful and celebrated city up to a corruption that rivals that! The shock of an earthquake was felt on the 2Uth ult. in Mays 
ene a the city of the Sybarites. ville, Washington, Flemingsburg and Germantown, in Kentucky. 
( HE ' » tive » to describe the n vy artifices he most u 7 
. : -- oo ' oe . ; 7 It would be tirezome to deseribe the many artifices, of the most un-/'The Maysville Monitor s says, “that the cases and types in their 
DEMOCRATIC CITIZENS OF THE UNITED STATES. | worthy, indecd the most contemptille hind, which have been resorted office were shaken violently.” 
——— jto, to prevent the success of tae Avxoras, among which, it is puinfal) 
Tite object of this letter is an appeal to the good sense of the Repub-| —though it is too true not to be revesle|—to discover the hands cf| 


EE REE Mr. Biddle has recently written a singular letter to the Se- 
se is vo ad i > P Cl ’ e . . 
jere etary of the Treasury, on the subject of the seizure or reten 
_—"s i : se |tion of the dividends due to the gove > es . 
thing is accomplished, and that we shall lave peace and quiet forever, but upon an he pest country. Ihe city interests are selfish and con-| ands due erRINORS eth Cie Sees HERE by 
jit in that Institution, to satisfy its demand for damages on the 
P ; ] dray he I ve ; 
history. It is not the business of this paper to ¢ lo so ; but to invite to de pe nd on the country whether the Acrora shall continue to nin- j bil awe = ie F rench Gov ernment. It purports to be an 
| : a 2 secrets ’s tte . 4 ast, 
a consideration of the evils with which the country is menaced now by tain those broad principles of freedom, prosperity, and knowlege, » gpa legate ry yg teeny tear a meg ae 
‘|the answer is declared to have been delayed in consequence of 





lican men of this Union: In great exigencies we are energetic—the mo-|,fa/se friends. In such a case, the maniy eco 
ment we have triumphed, we recline into confidence, imagine that every and above board. The Avrora must not depend apon a corrupt city, 


These errors, might be demonstrated, by repeated instances, in our short ' tracte d—those of the country are large and diffusive; and it must 


the undisguised and audacious corruption of the United States Bank. jobtaine d for it, in former times, so much applause, and in this 





| 
so] 

he hhiesti "tho f\rmor ao nando ! _ 
many testimonies of a generous remembrance. “l the publication of the former correspondence on the subject, 


In 1826, the undersigned, habitually accustomed to mark the floods 
}Which is denominated an appeal from the law. 


| ? 





and fluxes of opinion and action, in free States, attempted to enter| The subscription has not been adequate to enable me to filjil m2 a ; 
nvon the arena, and repeat the part he had acted ia the memorable strug- intentions, expressed in my prospectus: and those who have sudserib | A ae complete piece of impude a and yon ayes beg a 
gie for political life or death, from 17J7 to I: 1). The public mind was|' d, in too many instances, have not fulfilled the obligation which th y ond ene age img even from the Bank itself’ The 
not in advance of events with me. I foresaw the struggle that was about tered into, of paying in advance, without whic h it was manifest from | ent tleman seems really to fancy that he possesses the power 
to be renewed. The people, reposing on their own prosperity, either did | ™Y fair avowals, it was ienpose te T could go on. ety authority of an Emporor, but he will soon lose his sceptre, 
not reflect, or did not daly regard, the appeal then made to them—and| Here, then, is the case which has called forth this unreserved ap jand find himself, after all, to be nothing more than a common 
the atteinpt then made to revive the Avrora, was a failure ;—not from] P' val; and I shall now as can didl ly state what [deem necessary to l« jman.— Balt, Re pub. 

want of principle in tue people—not from a want of devotion to free | unde rstood by a who values the freedom of the inher | ' . 
jnstitutions;—but they felt too coniideat of their power whenever 5 The combinatioas formed by dis nppouns od and ambitious ven wae ore 

should become necessary to exert it. South, the West, and the East, have concentrated their several kinds of} We take from the New York American of Me nday last, the 


5 ft} jhostility with that paper power, to which a false poliey has given the | following: 


ut ont of this too confilent repese, have grown enormous evils 
| 


1 


| 
: : | , and disco . mvirate, thatof} « » n rcencv of the Uni o 
» lias beea mistaken for debasement and force of law. The hatred and discord of the triun like . | The financial agen: y of the Uniied 


States will be wholly 

atidliane irit has been active, while the free spirit has} Ot rtriumvirates known in his'ory, have been merged in the 7 rT vs) on iertaken by Messrs. N. M. Rothschild & Co. on and after the 
: Dic = : ‘ he } s | aed . nt. they silence! 1 ; ‘ j y C 

been tolerant and unsuspicious; and it was not until a vice, a nerated |" ting the reestablishment of that Ui corre; ting instrument, they silence} 1st of January next.—Mes:rs. Baring & Co. are the present 


13 ! 
their several sien nsions, resolved first to create gen: ral distraction, and/agvents, Some di 


The tranquillity of the peo 


the mercenary s 











by the inexperienced apolication of the powers of government, in the | salbes ; 7 5 ; putes of ho great importance are said to have 
Ithen to contend for that domination against each other, of which |led to this chanee. 
: ie 


infaney ef our institutions, became so enormous, as to render uncom-| ; 
|they have already shown themselves utterly unworthy. 


| “The ebove paragraph is from the London Morning Herald. 

‘Tht. Hous af fact sibel dati dies he 4th of March, 1836. oniv P . 

This fi us of faction, iT ¢g Hy ceases on the 4ta of M ircil, 1 OU, OTN iW e were prepare d by y the la nenvare ot the 7 reasury he port, fi r 
a chanve in the Paris 1 bankers of the United States Lessre. 

| Hottine: er g Co. but had not heard of any intimation that the 


London bankers, the Serings. who have been the financial 


mon energies of wisdom aud courage, and disinterested devotion, neces- 


sary tearrest the devasiation which it menaced, that the people have been | 





awakened jone year from the close of the present session of Congress. ‘The basi- 
— nnn al tinea en hinedl anata tticns nediate time, wil] be t 1) 
Anticipating this crisis long, I had endeavored to act through the ex |ness of these combined powers, in the intermediate time, will be to proniote 


— i ne 1 % had het ublic distraction, extravagance, and discontent, not so much from the 
isting presses, and sought tocall attention to the danger which menaced 


: see 3 : expectation of overcoming the deciled sentence of the public upon the . inte . . P ; 
the country. [tis not said in malevolence, but in truth, that the apa- ie , ik, : : sabe 2 “ageats of the United States for more than thirty vears, were in 
default. ‘The “ wondrous Five,” however, as the brothers 


‘| Rothschild are scmetimes called, have, it scems, su perseded 


esate Sec Ul aRiaithnt tad alist a Re uterine carl a shake ae diaegine 
q ° ‘i P ee nm yust ¢ d, asto prepare such a state of disorder 
thy of society at large had lured the existing presses into a belief that)” rs in th 7 pee re " : . hn : : é = * 

, ore F ‘ ,tand distracti: tween the period of the natural death of the Bar 
the people had become indiferent to that freedom, without which all) hema y othe os \ I } ‘ ‘ eek we ‘4 , 
i . land the retirernent o NDREW JACKSON from the station which he : 
thiugs erase to be precious or become ridiculous, I could find no gPdi : f ; them—perhaps because the Burings are a'so the agents of the 

hannel throngh which to sneak to the countey, Failing i ‘has so much honored and merit d, as may aflord them an oceasion te) ,, 7 , 
channel tiurough whic to speak to the country, Failing there, I res ohh 4th it oft! + at i 1924 Bank of the United States, perhaps because por Rotischilds are 
: ° ye s > Wi -ma yrit y a vganece, as i LSet. 
ed te throw myself once more upon the public arena, and as in 178,)S°""* whiacden, is Gudeaeri ‘also the bankers of 


ee , | ‘The actual contest is for every thing that is sacred, as it was in 1798; 
without soficiiation—bnat upon the naked merits of the undertaking, to} . tie * — i oan 


Metternich. NWho knows 
ithe means of gaining public power, by contempt for the people, and dis-| ‘ ‘he Asnetions seems to admit the justness of displacing 
sacred liberties of the country. | regard of constitutional laws, are the same; and we have in nee -geig nai ayaa Co. as - agent of the Goversme nt in 
ithe introduction of secret armaments during an Election, and open mur- Paris, Probably, when the editors know that these gentlemen 
The first Number of the Avrora, revived, was issued in July, and 39) ) in the very strerts of our city. Such cntilieiies ind prac- acted under the orders of the Barings, to whom the Bank sent 
|tices, must be met with the spirit which they provoke; but unless the cen- jhe French Bill, and who sold and received the money for the 


|tinels of the people be deci:!ed as well as faithful—the consequences may 52™e in London, and who it is reported, wrote Iottinguer & Co, 


attempt once more to meet and aid in arresting the inroads upon the 


Numbers have been issued since—of the quality of the publication, and 
its probable utility, it is not for the Editor to speak. But it becomes! 


me in the same spirit which inepired the undertaking, to speak to the lhe mote coally tmasined than deseribed. | not to let the Bill cc me hack to them, they will admit that the 
‘iends of freedom with candor, frankness, ¢ »serve.— The subscrip- ‘hie i j ; ; i 

ee eee ee : any Thisis the ground I stand upon—and it remains with the country: | Barings have not been dealt unjustly with by the Government, 

. as pot fulGlled the expectati voses of the Edi ote P ee , . . ; Le ag 

tion has not fulfilled the expectations nor the purposes of the Editor. which is neither contaminated by the Bank, nor debauched by a servility | We know of no “disputes” which led the Government to 


iia eliw. the cantte cf Bank i ‘ ee eae Mie ; 
In this city, the centre of Bank influence and power, where the|,, ambitious men, always fatal to republics, to say whether the Avr cons change the London and Paris bankers. But we believe the real 
ino 78 h ors 834. | 
Avrona,inl had more than seventeen hundred subscribers, in 1834, | 54.1 continue its career, or sink under the influence of the want of en-|cause to be, the conduct of those agents, who ) . 
it h es , Land fifty! Thi saad , ted for| ¢ , . in place o step- 
hree dre Ine ty! ) ra ve ac 
it has not / tunered and fifty as Contrast May be accounted for} ergy and disinterestedness in the people, and the greater activity and ping forward to protect the credit of the Goveroment, colluded 


ver if $ causes—some i nocent, some B © trary. 8, 
by very obvious causes oe ut, some the contrary. In 1798, | influence of the political arts which now influence society, and disgrace} with the Bank to enable it to trump up a claim for dama ges 
‘the press, and threaten the destruction of every vestige of public liberty. against the Government, upon which pretext the Bank has made 


As Lam habitually unreserved, I say at once that the subscription to!g seizure of the public money. 
and ruin of the editors; and in the case of Boston, by the death of the Aurora should be augmented at least 400 to enable me to go on: 
the Editor of the Poston Chronicle. There was then no rivalship|- 


the Avrora stood alone—the Deinoeratic papers in Massachusetts, | 
Connecticut, and New York, were prostrated by the imprisonment, | 


We cannot see how the Government could continue longer to 
employ such untaithful agents, after the evidence which it had 
that their duty to it was overlooked in their devotion to the 
money power. 

It is true that the Barings have been the bankers of the Go- 
vernment for more than thirty years. Who composed the firm 
during the most of that period? Where are Francis, Henry, 
and Alexander Baring? Retired from the concern, and with- 
drawn their fortunes from it. Who compose the firm at present? 


00 would be preferable, if it were 5000 LT shou!d apply it—not to my | 


> ; moe tn he the rewa haftie ee Aro 
where ruin was to be the reward of fidelity to the public. Worldly lown use—for a man of 73 has few wants, and no wictives of ambit tion | 


P now cov oye oT ay hoe hee teectly Inte sant ‘ 
prudence now governs, where money hos not been directly interpose +|hecond the consolations of the past. 
H mr ise has ke lace wee he i if yn P : 
a sort of tacit compromise has tiken place between the enemies ¢ | Forty gentlemen, who would agree to obtain ten subscribers each—or 
7 saat atid encan of the trofeeeed a:lwoenion of like T hese intercate 
the press and some of the professed advocates of liberty. ‘These intereste leighty, or even five or ten in detached districts, who should undertake 


S j din “hin 
g» hand in hand with others less notorious, but holding much influence; to obtain five each, would realize the efficacy of the division of labor, 


and fora scanty portion of advertising fivor, a sort of passivity of the | and serve themselves and their country. 


prees is aceon ished, without the odium but with the fetters of a bribe} ff there be such men in the e wntry, and that there ore T know, but 


It will be, therefore, perceived that a press which proclaims an honest |know not how to reach them, the object could be accomplished and the|,,, j i i 
war against all compromises, and declares an interminable and inextin Iftiends of freedom havethe guarantee of forty years’ consistency and ree | Two aes young men named Baring, with an American, 
°° > st . 
guishable hostility to the benking paper system—must be opposed by, \titude for the fulfilment of the engagements which the undertaking was; named Bates, at the head. 
the Bank, and by all who expect discounts, or to rise to office or influ-| | hesed upon. We are well satisfied, that in the selection which has been 
made of new bankers, in case circumstances should ever require 








ence by sinister means. 


These are the causes which explain the scanty subscription af the| ‘The Mutual Insurance Company in Springfield, Massachusetts, it, they will be ready to step forward to protect the credit of the 
Avrora, in 1834; and it also explains by what fatuity there hasbeen; Which has been in operation seven years, has insured property to, Government abroad, and save it from a claim for damages, and a 
dawn off by Bank credits, a sufficient number of Democratic voies to|the amount of half a million of dollars, and has lost only $100. |seizure of its money by a haughty corporation. 
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PU BLISUE D BY WILLIAM DUANE. 





PHILADELPHIA, DEC. 17, 1834. 





a 





REFORM OF THE CURRENCY. | 
Inthe Louisville (Kentucky) A r, of the Ist De- 
cember, there is an article under this head, which requires 





=a. 
dvertise 


some notice for its honesty and its errors: honesty in ex- | 
pressiug with cans lor what the writer thinks, but error in| 
the main matter, and the : rgument. ' 

“ A great revolution is taking place in public opinion, which is, 
destined to produce a change in our circulating medium eq ually | 
great. It is but a few years since public attention hes been | 
generally directed to the evils of our monetary system, The ab-| 
sence of a proper jealousy on the part of the great body of in 
people, had permitted interested and designing men to introduce 
a system of banking not only unsafe, and in some instances! 
fraudulent, but entirely too vast for the demands of the country, 
or a wholesome state of the currency.” 

In this whole paragraph we concur to a titthe—bnt the 
evil was discussed in the Aurora more than 20 years ago— 
the opinions then given, are those which prevail now—only 
that he seems to confound ank paper with the monefary 
system, and adopts the prevalent deceit which converts a 
quality into a thing; and gives to a portrait the animation 
of an original, by repeating the inapplicable title of a 
wholesome currency to the mere creation of that impro- 
per Banking system which he reprobites. 

His secon’ paragraph, however, opens with a paradox, 
and involves an error, when he asserts that what he calls 
“sound paper has a few advantages over coin will not be 
denied.” 
let us have his paragraph-—let him speak for himself: 


It is absolutely and peremptorily denied. But 


“That sound paper money has a few advantages over coin will 
not be denied, but those advantages are realized by those only 


-land in the United States with the nations of Europe, | 





who have large payments to make 


and those engaged in large speculations. find it convenient to belceives the truths bat not the whole truth. 
| presen’ ed in twenty ways; take as a general argumen 


able to transinit their funds through the mail; they save the 
freight which they would otherwise be compelled to pay for the 
transportation of specie, and they are able to make their remit- 
tances more speedily and at less risk. This, we believe, is the 
only instance in which paper can claim a decided preference. | 
But the mechanic, the farmer, and the trader of small capital, do 
not partake of this benefit, because their dealings are small in 


at distant points. Merchants, jit ul, do not partake of this benefit. Here the writer per- 





amount, and confined to their immediate neighborhoods. It is a 
matter of little moment to them whether the money which they 


receive is good in New York or Philadelphia, unless its deprecia-| 


| 


tion abroad affect its credit in their vicinity, neither do they care! 
or inquire what may be the cost of transporting a nenee dol-| 
lars from their residence to any other point of the Union.’ 


The argument, if it can b+ so called, here goes upon an 
; al 
assumpt on; a common practice w th the advocates - 


paper barkine, confounds all credit with banking: pre- 


the present sy stem 


yw that the very operation of society denkuds 


simes that credit mast cease withon 
of banking: 
upon that system. 
fact with fiction; fils» promises with cood Guth: partiality 


with eqaalitv. What isa sound paper curroney ? The| 


writer hed previously denounced des iiny n for intro 
ducing a system not ently uusafe, bitin may cases frat! 
culents and entirely too vast for the den nds of the 


wn : Sei iae ; ’ 
conumtry. Then the bonks, or the existing svstein do no 


afford a wholesome: currency, and it must consist of some- 


thing else. the most honest, that Banks extend their loanss they 
Tt woblem is solved by @eold and stlor. Phe most ar wally ivered 3 , ; Wa 
Moe prob! eed by gald and. si - toe most are usually delivered in a sort of circle of exclusives, 


flourishing and popriows nation tn ebailized Prose, has 


po sic h system. I s commerce is only 


Britains its population nearly, if notentirely double, We 


mean France. The merchants of France do not require | 
, ‘ | 
nor suffer from the absence of this unsafe 


Now thists alberrors tt is confoundine| : 


cof vol and silver, in the market, being greater than the 


are universal. Bat does not an excess of paper operate 


second to Great) y 
arraved against the government of their country, bank fa- 
vors seldom visit the tailor, the carpenter, the bricklayer, 
system, and jor the carter. 


vold and silver are its medium of circulation, or currency. 
For nothing of Pott in the name, or under the pretext of 
money, is authorized. 

But, says the wriler, its advantares are realized only 
by those wno have large payments to make at distant 


| 


points. And how comes it that because a promise to pay 


is printed with devices, and the signature of a President) 

| 
or Cashier, on a piece of paper, that as in France, and asie 
in England, too, in its neyotiations with the continent, | 
| 
1 


large or small payments may not be made at distant 


‘points by the ordinary form of Bills of Exchange, dupli- 


cate or triplicate, making surety more sure. 


Merchants engayed in large speculations find it conve- ‘af 
Well: 


funds through the mail. 
the mail carries Bills of Exchange wherever it can carry f 


inient to transmit their 
‘bank notes; they save the freight—so do bills of exchange: 
and are created to make remittances at as little risk, 
less, for if a single bank note misses i/s way, the loss is| 
absolute or irretrievable; but a bill of exchange is not only 
secure in its duplicates, but it is not so liable to forgery; 
ind, if this be the only instance in which paper claims a 
pre ference—it claims what it does not possess. 

this article, the Editor has received 
letter from a town in Louisiana, the letter contains an 


While writing 
acknowlegement of a bank note for $ 50 being enclosed— 
the letter and acknowlegement are received, but the no/e 
has not been received. While an original and duplicate, 
for a similar sum, in the form of a Billof Exchanze from: 
Orleans has been received and paid at an expense only 
equal to common postage. 

Rothschild or Baring do not send Bank Notes to Paris, 
Vienna, Madrid, 
ous tosay, they do not understand what is best and safest. 


or Hamburg, and it would be preposter- 


The writer, who no doubt candidly believed what ha 
been here animadverted upon, may perhaps find in the 
transactions of all nations with each other, a direct refu- 
tation of the necessity of the present unsafe system o! 
Banking. 

But the mechanic, the farmer, and the trader of small ca- 


It mieht be 


what follows. 





The profits of Banking arise from a tax levied through | 
the medium of paper promises on the product of industry | 

—that is, the production of the mechanic and the farmer) 
—aind it averavates the inconveniences of moderate indus- | 
try by an eshancement of prices in denomination, but 
with an actual depreciation in value. 

[tis ad nitted, even by the hardiest Bank sophists, thet 
a svperabundance of gold er silver, will reduce the 
amount of goods exchangeable, in a certain ratio with the 
excess. Why is this? It arises from common sense 
the transnpo 


causes; + of the metals will incur an expense: 


it is more expertient to dispose of the gold by a deduction 
Jof a nm amount equal to what its removal would cosi. 


A mer 


if shipped, woald 


‘Other r incidents arise which produce a like effect. 
chant discovers a commodity, which, 
ing a greater advance than gold, he disposes of his gold 


at aredaced rate to serve his speculation. “The quantity 


c WW 


: there is too much of its and he 


sif is compelled to eive more gold than ordinary 


> ' 
lemand, the pric @ SINKS 


who hold 
in consequence of the ) 


reponderance. ‘These principles 


in the very same way? [tis not tothe most industrious 


which compose the atmosshere of every banks; unless 


hen seduction of suffrage is intended, or men are to be 





Bank favors are extended to speculators—to some 
inember of a family which has stock and influence; some 
adventurer to China or the Levart. Men of practical 
anc productive industry are never seen at Banks. There 
are lialf a dozen young men, ina frolic, determined to spe- 
culate, on flour, corn, tobacc 0, cotton, or wool: they draw 
S10, nage on an adventure, and wh Ny unacquaint- 
sd with the labor or the industry which make money de- 
sir enh aud usefal, they enter the market with bank notes, 


and outbid all mere money purchasers. “The consequence 


| ‘ 
ito themselves, we do not pursues but the effect on the 


public, and especially on those who live by industry, are 


inconceivable; prices rise upon the fictitious confounding 
of fidse denomination with soli? gold; the man who buys 
with | or old is obliged to pay more for his purchases, be- 


cause there were purchases made inthe same denomination 
of paper. 

This j is no hypothesis, invented for argument: we speak 
of actual facts; we have often stated, and shall probably 
state it again, that the industrious people of this ¢ city— 
this whole community-—-was compelled to pay $14. a bar- 
rel for flour, in consequence of enormous advances of 
bank paper to a house which engrossed the products of all 
the mills for one hundred miles rounds: instead of the fair 
prices at which floar sold, say five dollars, before that spe- 
culation, afilicting to the public, and ultimately ruinous to 
the speculators. 

Had cold been the article loaned, the directors would 


have calculated chances 


and costs; but the same causes 
which induced the bankers to lend, and the borrowers to 
spend, was that the paper cost little or nothing, and if 
there should be a loss it would fall upon the whole stock, 
which as interest at 7 per cent. per annum is drawn for 
the use of paper, which costs next to nothing, such banks 
can afford to make desperate loans, anid thus keep up 
prices artificially, which operate as a tax upon all indus- 


try, as nominal prices in paper, take away from the esti- 


‘|mation of noney at its proper value. 


“ But as the merchant has to resort to a distant market for the 
larger portion of his merchandize, he will not receive in payment 
of his goods, unless at a discount, money which will not pass at 
par at the place where he makes his purchases. This occasions 
the burthen of a depreciated currency to f2!l principally upon 
the laboring classes. The merchant is generally a man of some 
capital, and ean afford to postpone the sale of his articles until 
he can get par money, or a discount which will render it equiva- 
‘lent; but the mechanic or laborer who lives on the produce of 
his daily toil, is compelled to receive depreciated money in pay- 
ment of his wages, because his necessities will not permit him 
to wait until he can coerce payment, or he is afraid to sue his 
employer, lest he may be thrown out of employment; and his 
necessities also force him to allow the discount demanded by the 
merchant, because he cannot dispense with the use of his 
goods.” 

This paragraph has been already answered in the above 
remarks, only that the writer is so saturated with the mis- 
use of terms, that he eapentersy uses the word money 
into the falla- 
ey that money of gold and silver alter their valves which 


where he should say papers and thus slides 


in the very next paragraph he contraslicts. 

“That circulation, then, must be best, which partakes in the 
zreatest degree of the transmissibility of paper, and the unfluc- 
tuating value of specie; and any system which combines both, 
mutst secure the confidence and approbation of the merchant and 
the mechanic, the day laborer and the capitalist.” 


This paragraph is rather dogmatic, and the more tobe 


g 
regretted, as it mistakes an incident for the whole sub- 
stance of commercial exchange; Bills of Exchange, we 
have before observed, are the currency of ail nations out 
of their own jurisdiction: exchanges at home are conduct- 
ed with the same care and facility, and the incident of 
fransmissibilify is not the object nor advantage sought by 
money, but certainly an absolute and universal equiva- 
lency, properties of money only, and which bank notes do 
not possess but in a dubious perspective. 


“To effect this desirable object is the wish of the Democratie 
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party, and they think it can be best accomplished by gradually | 
prohibiting the circulation of all bank notes of a denomination | 
less than twenty dollars. This prohibition would drive the small | 
notes from circulation, and their places would be filled by gold | 


and silver; it would restrain the banks in their issues; it would 


decrease the number of banks; and it would add to the credit of, 
their paper. 
the disposition to hoard it; prevent runs on the banks, and the | 
ruinous fluctuations in business which have long distracted and| 
impoverished the trading classes.” 

The good intentions and sincerity of the writer are ma- 
nifest throughout, particularly in this paragraph, theagh it 
shows that he has not reflected as deeply, nor weighed his 
own suggestions as severely as the v: ry important nature 


of the subject always requires, where prejudices are so 


long established in habit, and the sources of knowle: geare| 


‘ 


so muddled as wel! as the current. 

The circulation of notes under $20 would be a relief 
to the productive classes in a creat measures but it must 
be obvious that such enormities as the mony, 
to which we refer above, and concerning which we could 
give nem?s, dates, and all the special particulars by which 
the industry of this city was taxed sall S90 more than the 
wili not be 


vh the ef. | 


market price of flours such speculations 
checked by the abolitic 
fect would be, as the writer tdiciousl, sugvests, to pre- 


vent ruinous fluctuations in busiaess. Sluch as the sub- 


4 


un of small notes. Thou: 


: ; ; : ? 
ject of banking has been discussed, and mucl as its mts- 


oe : n UU gaa wae 
chiefs have become ceveloped, the whole system is s 


wrapped up in clouds, arising out of the false mode of 
reasoning or the imperfect mode of reasonins, or rather 


king may 
inl | the 


consequences ou society 


no reason at all, emploved in relation toit. Ban 


be explained in perhaps twenty difterent modes, 
main sources of its pernicious 
unrevealed untoucherl!. 


Why should any ect corps of men be invested with 
the sovereign power of 
And to substitute a thing of no value for articies of 
universal and intrnes! 
Why should they be cuthovized to levy a tax on indus 


try, by a faci? authori'y to issue Civee pieces of paper of 


the denomination of fiiriy dollars, when they have no 
more than fen do /hirs to pay i 

Whose labor pays the tax of the over is 
ef $50. 


For what are th 


ue of $20 out 


. oat yy Ff } 
The Bank of the United States paid a Bones, and un- 


By making gold and silver plenty, it would destroy | 


ily of flour| 


7;as tne 


“jerant. 


lmembers of the Legislature of New York have pledged them-| Europe, Sir Ric hard Philips, who appears either to have 
selves to oppose the creation of new Banks, and advocate prohi- hee n misled, by the Transactions in question, or by some 


bition o > atic ‘ , The subje . 
1 of the circulation of smal! notes. The subject has excited! lother hypotheti al historiographers. 


;much attention in New Jersey, Georgia, Pennsylvania, Alabama, 


States, either by motions in their legislative! ‘The first known discovery of America was by Martin Bo- 
ae Ina first voyage of discovery in 1466, he found an island 
covered with beech trees, which therefore he called Fayal; 
have grown out of the question of rechartering the Bank of the'and others aboundine w ith hawks, which he therefore called 
(United States, have thrown a flood of light on the subject of Azores, He afterwards visited Brazil, and sailed as far as the 


which renders it almost certain that a great change for ye ts of Magellan in 1484. The voyage of Columbus was in 


Ohio, and other 


bodies or by petitions from the people. ‘The discussions which 


banking 


| ©’ 
i better will gradually take place in our circulating medium, | 
jand render it, if not all that could be desired, greatly preferable 

Seren i. have its authority from the Philadelphia Transactions: 


Now here isa peremptory declaration, which appears 


to the one now existing. 
hat public sentiment is only awakening, | absolutely aiins to divest Columbus of his renown 
for it is not yet broad awake, nor are its eyes open. Tor al-|and lis title. 
though the the Bank, have| The s 

shed a flood of light on the subject, the light appears too allegations of 
Mr. Mur, 1 


It is too true, t 


story of Mr. Otto is a diversified repetition of some 
ularly of a 
a Bo- 


of the abbreviated 


discussions on rechartering 
certain German writers, partic 


who claimed for one of his count rymen, 


strong to favor s clear perceptions; why shouid any class 
citizens—we|/temian, for this is the 
have no light on this question. [werd Bohem, the tise 

Why should those privileged monopolists have power ,"°™ ikable that this cl tim for Martin Bohem, should have 


iced, as the subject was very amply 


lof men be privileged to tax their fellow signification 
werv of America. It is the more 


ey s 
to issue any quantity of paper, call the paper by the)P*sse «dso long unnoti 


\¢ > , ecornad enriptiag P Ror arhr aryl w 
name of dollars, and by the same law be exempted vine | discussed by the learned societies of Europe, particularly 
responst! ility for the abuse of this inordinate privilege so} of Spain and Portugal, by which the claim was perfectly 
onfuteds point of the alleged adventure, 


! 


repugnant to the constitution and to the equal rights of| the very firs: 
| ms inkind under our equal institutions. 1¢ discovery of Fayal, having been made in 1431 by the 
| Why sh mild 
|! ment th 


'Portuguese, which was alleged to be first discovered by 
Moe | 3 : : 

levying sarap in 1439! 

Washington Irving has noticed the story about Martin 


men already rich, be authorized to aug- 


. . obs t ~ 
in unproductive idleness, irtin Bohem, 


riches 
| axes on it ilustry? 
| As to the term Banking, it is not in the term, nor in 


Banking, as prac-| 


Bohem, in a manner too abrupt and sweeping in this way 





he primitive uses, that its evils lie. —‘ An assertion has been made that Columbus was pre- 
‘sed in Asia, is salutary: it is the fount from which Eu-/¢eded in his discoveries by Martin Bohem,a cotemporary 


iropean Banking drew its first life. It is, as to foreign smozrapher, who it was said had landed accidentally 
| ; i . . ey. \¢ +t, "nae . | Z M ° Py 
even in the circulation of cities, exactly the same |" te coast of South America, in the course of an Afri- 


uses, or 


. practice of Bills of Exchanges the discounting of expedition, and that it was with the assistance of a 
idrafts on foreign ; laces: the advances upon rich commo- |'"*)> 4, aie by Bohem, on which was laid down the 
dities having a projected sale. juewly discovered country, that Columbas made his voy- 
| The evils of 1 ‘ iking cons’st in the violatien of cline. me “This FUMOF OF iginated i in an absurd misconstruction 
\Constitation, by a law preterded to be constitutional, byt of a Latin manuscript, and was unsupported by any doc- 


! 
which those whe framed the Constitution refused to|"™mentss yet it had its circulation, and had been even re- 
vived not many years since, with more zeal than discro- 


tion, but is now completely refuted and put to rest.” 


The evils of Banking consist in the connivances and 
mischiefs of authorising paper to be received as money, The globe of Bolem was not finished in 1492, when 
when the Constitation prohibits any money bat of gold) Columbus was absent on his first voyage, and the whole 
and silver, of the Bohem story appears, to have been founded on a 
‘Phe evils of Banking are in the excess of those uncon- conjectural map of the world, projected by Mauro, an 
Italian monk, noticed by Ramusio, said to be an emenda- 


stitutional and lawless issues of paper, without limit or 


! 


. Ra) ee Se oN eee ee | ee = 
control, or remeds tion of a map brought by the celebrated traveller Marco 


for the abuse or the excess. 





Polo from Cathay; for Bohem’s map presents Cathay in 


der this sh: 7) Fa] barter of t pu yhre indus ry, the bai k The evils of Ban! King rimust car ntiy nue i VI a bly, till the! 

was authorized to trade upen the pablic three or four imposition countenmced by oracular authorities, are seen! ie same latitude as Labradore, and presents 7ibet and 
. Ps, Me ; bat i 1 - ne ; i (*, J Siete > aster 7 aan . . 
times the amount of its moovnsl capital, the Wace pro- through, and explode !,and until good sense repels the|‘ athas as on the eastern fice of the supposed continent. 


fits on which, is a subtraction fom the public proaact of 


useful and indispensable indusiry! 


And for 


We see in the cond 


the benefit of whom? 
Bank, for whose benefit 


is shamelessly taxed. It 


uct of the 
the industry of the country is tl 
is not the Bank of to-day, but lis predecessor3 when the 
country was embarrassed by war, and a heavy debt, dou- 
bled beyontl its natural necessily, 
finance had abandoned the public after cheating it with 
where were those money dealers? ‘The 


when imposture in 


false estimates, 
old Bank would not even lendits friend President Adams 
at less than 8 per cent: and when the new Bank was ac- 
tually forced upon the country 
by necessities created by speculators in stock—by neces- 


by artificial necessities— 
sities created by ignorance, acting under direction of ava- 
ricious cunning did banking do? It enabled 
the speculators identica! with the favored few, to fund 
treasury notes at par, for which the public had never re- 


, what good 


ceived more than sixty-three or sixty-four dollars. The 
country was thus taxed 56 per cent on 


industry of the 
the money expended in the war, and that money doubled 


in amount by the ignorance and quackery of renowned finan- 
ciers, who continue to be the fautors of the bank and the 
Jask-o-lanterns of a public always ready to be cheated—}, 
and the worshippers of their delusion. 

« Public sentiment is awakening to this subject. Many of the 


imposture, which asserts that paper issues may be made) Our countryman after shaking off the imposition of Bo- 
’ . . . P . ° 
; ; r ray ' “ye cs »re j . -artar 
three for one—three millions paper, where there is one hem in this summary way, odserves “ There is a certain 
The surplus two million operates as meddlesome spirit which, in the garb of learned research, 


pillion only money! 
atar——and though Congress only has the power of taxation, goes prying about the traces of history, casting down its 
‘monuments, and marring and mutilating its fairest tro- 


Congress violates all the principles of the social compact, | 
by transferring the powers of coinage of paper to super-|| phies. Care should be taken to vindicate great names 


sede money of gold and silver, and vests it in a body from such pernic ious erudition,” ; 

irresponsible / o the people, investing men in hostility ol And such is the erudition of Mr. Offo in the Philadel- 
the very Constitution with the power of levying con-| iphia ‘Transactions, which has remained so many years as 
tributions on the people. . a sad evidence of the state of philosophy and literature 
fect good will to @mong our vain and boasting Seavans. 


These observations are made in perf 


; ok . 
the writer upon whose sentiments they animadvert: and| A ™p of Bohen’s discoveries appeared in some of 
will perhaps be enuil mn to his attention, and that of the European controversial papers, the tm: rv hepa of 
others who do not deem themselves already saturated Which ought to satisfy any man, conversant with Geogra- 
with Banking knowlege. 3 phys of the ignorance of its authors, and the consequent 

—— fallacy of those whose credulity was imposed upon by its 


PHILOSOPHICAL JUS Canaries, are presented on 


There appears in the Transactions of the 


‘TICE. 
Philosophical the some planisphere, and Candia 
Society of Philatelphia, Vol. EL. p. 263, an article under|The Azores in 30° N. and India intra Gangem in the 
the signature of Ofte, which has held its place there un-/latitude corresponding with the Mississippi, north of the 
of Cancer: the coast configurated for the New 


lexhibition. Cathay and the 


the broad Ocean. 


noticed, and undisputed, for many years: and being on | tropic 
a question in which America is peculiarly interested,| World, of which Cathay is in the same latitude as the 


, | ae , . 
would seem to have merited some regard from a sense of| Azores, inclines from 8. E. to N. W. 

justice and gratitude to the Discoverer of the New World.| We have thrown out these hints for the benefit of the 
It was recalled to our recollection by a perusal of the Historical Society, as they appear not to have subjects to 


foltowing paragraph, in a recent work of a philosopher of work upon. 














308 








R EPORT 





On the State of the Finances. 


Treasury Department, ? 
Dec: —* a l 74. 5 
The Secretary of the Trewsury respectfully pre: 
lowing Report, in obedience to the “Act eid mentary to the, 


act to establish the Treasury Department.” 


Ife would invite the attention of Congress— 


Ast. To the Public Revenue and Expe 
The balance in the Treasury, on the Ist of ey 
1832, was - - - - - - 


The actual receipts into the Treasury during 


the year 1832, from all sources, were 


—————— | the 


Making the whole amount in the Treasury, in 
that year, - . * 

The actual expenditures during the same year, 
including the Public Debt, were ‘ 

The balance in the T'reasury on the Ist of Janu- 
ary, A. D. 1933, was, therefore, + 


In addition to this balance, the receipts during 
the year 18:33, were, from all sources, 
Viz. from 
Customs, - - 
Lands, - - ° 
Dividends on Bank Stock, 
Sales of Bank Stock, 135,300 00 
Incidental items, 337,949 79 
These made, with the above balance, an aggre- 


$ 29,032,508 91 
967,682 55 


474,985 00 


gate of - - - ° 

The expenditures during A. D. 1553, were 

Viz. on the 

Civil List, Foreign Intercourse, 
and Miscellaneous subjects, 5,716,245 93 

Military Service—including 
Fortifications, Ordnance, In- 
dian Affiirs, Pensions, Arm- 
ing Militia, and Internal Im- 
ports, 13,096,152 43 

Naval Service, including 
ual Improvement, 3,901,356 75 

Public Debt, 1,513,543 38 

Thus a balance was left in the Treasury, on the 
Ast of January, 1834, amounting to 

The receipts into the Treasury, ascertained and 
estimated, during A. D. 1834, 
to be - - - - - - - 

Of these, the receipts during the first three quar- 
ters are uscertained to have been 


Grad- 


are computed 


Viz. from 
Customs, § 12,740,875 
Lands, 3, 7 
Dividends on Bink Stock, 
Sales of Bank Stock, 
Incidental Items, 

$ 16,324,717 94 

And those, during the fourth quarter, it isex; 
ed, will be 

Thos, with the balance on the Ist of Jonunry, 
1P34, they form an aggregate of 

he expenditures of the whole year ere ascer- 
tained and estimated to be 

OF these, the expenditures during the first three 
quarters, are ascertained to have been 

Viz. on 
Civil List, Foreien Intercourse, 

and Miscellaneous, & 3,475,527 08 
Military Service, ineluding for- 
ti fication s, &e. 


Naval Service, including, &c. 2,913,183 12 
Duties refunded, 108,546 1S 
Public Debt, 1,692,625 47 


The expontituros for the fourth quorter, incin- 
ding $4,452,330 99, on account of the public 
debt, it is supposed will be about 

Thus leaving on the Ist of January, 1935, en 

stimated balance of 

This balance includes what has before bh 
ported by this Department as mot available, 
the sum of about & 1,400,000, bat whieh is 
now ascertained to be reduced to about the 
sum of $1,150,090; making the computed 
available balance on the Ist of January, 1825, 
to be 


9 
& 36 3 


nditures. 


ry» 
p26 


91 


&e 


31,865,561 16;able on the 


1,356,698 


2,011,777 55 


~ 


on ¢ ,ANG OF 
59,948,426 ad xceptions before named, will be about $444,268 07 more than 


ow, 


wi, 


11,702,905 


20,624,717 


16,324,717 


4,300,900 00) present 


32,327,623 
25,591 29 


16,515,542 92 


9,046,047 99 


race of 


5,586,232 34 


me fol- to be applied in aid of th 


A. D.|In the examination of this result, as to outstanding aj proprains 
1 4 


5 it should be noticed, 


3A75 61! 


06 1835, will be $5,536,231 34 


95,960,203 80 'was placed in the United St 


3] purchases are coustantly making. 


g4 be promptly paid, afier that date, on 


29/short; and the account for the payment of the pub 


| 
| 
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a “It is estima red, that of former appropriations, there wiil sented, which is not | very probable a as to many of ‘them, the means 


lremain unexpended at the close of this year, the sum of undoubtedly will always exist for their payment at this Depart- 
OF THE SECRETARY OF THE TREASURY) $8,002,925 13, 


iment. 
it is 


Of this supposed that only $5,141,964 27 will 


be required to accomplish the objects intended by the current ap-|_,, tae , 
| the year 1835, next requires attention, and are as follows: 
aving the sum of $999,742 93, applicable after-| y ; d ’ fe 


3,308 79 The receipts into the Treasury from all sources during the year 
1835, are estimated at $ 20,000,000 


amount, 


pone utions—I¢ 
/wards under permanent appropriations, and that of $ 1,52: 


e appropriations for the ensuing ye ary) 
Viz. From 





| without re-appropriation—as will be seen in the estimates when | J -— 
submitted, au! the balance of $337,909 14, which has not been Ceereay's 16,000,000 
required at all, or seasonably, for the objects contemplated in its — Lands, 3,500,000 
|@ppropriatio n, and will th refore, be carried to the surplus fun | Bank dividends and miscellane- 

ous receipts, 500,000 


T’o which add the balance of available funds in 


ins ; : sig 
‘ , . | AS »1Is ‘ arv. 1S25. es. 
‘on the public debt, and another of unfunded debt, though vane the Treasury on the Ist of January, 1535, es 
timated at, 


Treasury, ere not included. Embracing those and | 
ar | 
rwards to permanent appropriations, 


» OY }! 
enough in the Treasury to pay, at 
; The necessary appropriations for the year 1835, 


amount appicaue ait 
But, excluding them, it will | 
a | including those under new end permanent 
unexpended funds on the Ist cian, or 
A L ; . ., | acts, are estimated at 15,660,232 73. But 
,to meet what will be required for the | 
i: | the whole expenditures for the service of that 
‘remaining and unexpended appropriations, being $5,141,964 27; | 


that one small amount of unclaimed interes 


5,586,232 34 








1) And they make together the sum of, $ 25,586,282 34 
there would not be money 


a 
anding, 





once, every claim outs 


seen that the effective, 


es | year, are estimated to require the additional 


rer Words, that our available means then on hand to dis- | 
e old and existing claims on the Treasury, with the 


) or. in ot] ee . P 
’ sum of % 1,523,268 79, which has before been 


re all th 
appropriated and mentioned es applicable to 


jcharg 


aaa the wants of 1835, withouta re-apj eae 
r 1¢cir aclual aio} int. 
ae together, 7,183,541 5 
The next subject deserving consideration is the condition of % nee on 
» | > 2 . ‘ 
2. The Public Debt. ( sg ‘oreign Intercourse, and 


Miscellaneous items, 
lilitary service, &c., Pensions, 
and the appropriations under 
the act of 7th June, L832, 


| 
| Viz. on 
al 
| 


All the four and a-half per cents, outstanding at the com 
imencement of the present year, have been redeemed, except the!) 
Money suflicient to meet the whole balance | 
and its Branches, as com- | 


i 
2,788,225 &5 


jsum of § 443 25 
St 


ates Bank 9,672,654 50 


24,957,208 49) imissioners of loans, in May Tast, and that portion not yet paid to} Nayal service, and gradual im- 


the holders of the debt still remains in these depositories. A} provement, 4,672,661 17 
ipart of the five per cent. stock, created in Mareh, A. D. 1821, Ujclaimed interest on Public 
amounting to $4,712,069 29, was all of the 123 millions of debt} Debt, 1,000 


existing in A. D. 1816, and of the subsequent additions to it! 
which was left to be redeemed. It did not become payable till 
the Ist of January, 1635; but as there was sufficient money in | 
the ‘Treasury for the purpose, and it having been considered ben- | 
far as practicable, all the accruing| 


To this add, as a contingent expenditure, about 
half the amount of the average excess of ap- 
propriations beyond the estimates during the 
last three years, 


2,500,000 00 








eficial to the public to save, as 
interest, early in July last, agents were employed by this Depart-| 
ment to purchase, at par, if possible, the whole of the remaining | Leaving an available balance in the Treasury, 
at the close of the year 1°35, or on the Ist of 
January, 1236, estimated at, 


And they make the sum of, $ 19,683,541 52 


Between that time aud the 30th ult., the Department ha: 


| 
| 
| 
> | 
debt. l} 
ut & 491,258 35 of it, and addition *“ 


$5,902,690 82 
But should the whole amount of former appropriations, current 
hele of this debt unredeemed afte rjand permanent, that will be outstanding on the Ist of January, 
the first of January next, would cease to bear interest, and woul! 


succeeded in redeeming abi 





{In October last, the under 
signed wave notice that. the 
183 3}, aad be needed to complete the services of former years, 
application to the comm iq ounting in all, as before shown, to the sum of & 6,141,707 20 

Under authority fram the be actually called for during the year 1835, there would be an 


isioners of loans in the several States. 


O4 cmanionenere of the sinking fund, this Department has sines appar nt deficiency in the ‘Treasury on the Ist of January, 1836 
|placed and made arrangenients to place, seasonably, in those offi-/!t usually happens, however, that of the new and the old appro 
lees ample funds \ 6 r the above purpose, |priations, a sum of five or six millions remains unealled for at 


| 


year, the whole will either be! the ¢ 

paid, or money provide it—and the United States willlithen anticipated, nor much, if any, excess, afler defraying all the 
present that happy, and, probably, in modern times, unprecedent-| e3 ‘reasury. 

from the smallest ite of receipts is formed on the supposition, that the 
‘imports daring the ensuing year, and especially of those 


Thus, before the close of the minencement of each year; and hence no real deficit is 


d to pay i 


néltures then chargeable to the ‘TI 





' > —— _ a oe : 
ed spectacle, of a People substantially free tis estim: 


portion of a public debt. 





Coasidering tiese facts, it was deemed proper to charge the} paying cuties, will not differ essentially from the average during 
whole amount of the remaining debt to the expenditures of the! the last three years. Though our population has, within that 


y 


on all not paid beivre the 3 
next, the ti 


pene ) } : a . y) . 
Interest Oth ult, has) neriod, probably increased over one million, yet our manufactures 


ie being s jond internal trade have probably inereased nearly in an equal 


year, 


jb en computed till the Ist of January 


! 
’ 
| 
i 


H ic de vt, Gu- jpr oportion—and this circumstance , couple «l with the greater caue 

jring the year, will then stand as follows: ljom and te uvality practised Curing the past year, and still contin- 

0 91) All the disbursements on account of the public debt, during the ia ig Will, it is believed, tend to prevent a considerable aug- 
year 1554, will be, as belore shown, 6,161,017 4 a nentation in the consumption or importation of foreign artieles, 

Of which there will have been Raha lports curing the year ending September 80th, 1834, are 
applied to principal, 5,964.774 93 ited in value at & 123,063 35l—being, compared with the 

And to interest, 196,243 53 {preceeding year, an increase of $ 14,101,541. Those during the 
The stocks, which will have beea redeemed by the applicat tion! th ree past years have, on an average, been about 111,038,142. 

of this sum during the year, are | ‘The Exports, during the same year, are estimated at 
Of the residue of the exchanged four and a-half per cent. stock, |: 97,518,724; of which 74,444,429, were in domestic, and 


1824, 81,25 


‘ ’ ate | > — 
SLOCK, issued couingy year, an increase of § 6.65 + 


issued under the act of the 2611 of May, 2,629 99 622,374,299 in foreign proluets—being, compared with the pre 
S21; of which § 3,802,399 
4,712,060 29) were ia articles of domestic, and ($2,°52,922 in those of foreign 
Certain portions of uniunded debt, 88 74) prods ‘Pre average exports during the last three years have 
50 00 bee: t SUL719,080; of which $69,407,976 are the average 
jinn articles of domestic products, and § 22,311,714 in those of 

€ 37,733 O05. forvien. 

It will thus be seen, that the f the last year varied in 
amount $12,005,209, from the average of the three past years, 
and thos: sare believed to have varied much Icss. It 
is, therefore, con 
sidered safe to infer, that the imports of the ensuing year may 
aot differ materially from that average. Should they not so dit 
fer, the revenue from customs will probably correspond in sub- 


Tie residue of the five per cent. 


under the act of the 3d Mareh, 1821, 





‘Treasury notes, 
Making in all the p: incipal before named. 
There is an uufunded debt of about 
Consisting of claims registered prior to 1798, for 
services and supplies during the revolutionary 
yar, of about 27,437 96 
Treasury notes 
the last war, 5,975 00 
And Mississippi stock, 4,320 09 
Nothing has been paid on any of these during the present 


imports ¢ 


paying ¢ huts 


issued during in connexion with the reasons before named, 








year, exccpt $83 74. But should the certificates be ever pre-|stance with that of the past year, except so fur as it may be 








3. The Estimates of the Public Revenue and Expenditures for 
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changed by ‘the whole amount of all the importa .tions when com- 
pared with the above average, 
Because the classes and value of articles paying duty, for 
aught which is known, will probally be similar, and the rate of 
duties on them will not, by existing laws, be essentially altered 
till the 3lst of December, A. D. 1855. 
The revenue from the sale of Public Lands, has been estima- 
ted at half a million more than tlhe amount it was estimated for 
the current year, and one million more than the amount for 1833. 
This estimate would have been made still larger, had not the 
siles of the Chickasaw lands, which will probably exceed half a 
million of dollars, been pledged by treaty to other purposes, and 
not to the general revenue of the Government. 
This large computation is founded on the facts of the progres- 
sive increase for some time evinced; the sum actually received 
during the past year; the great quantity of new and saleable 
lands coming into market, the eularged demand for them to sat- 
isfy the necessary wants of our growing population, and of the 
emigrants from Europe, and the high p ices which their produce 
fortunately obtains both at home and abroad. 
The revenue from Bank dividends hos been estimated at some- 
what less than heretofore, in consequence of the sales of our 
Bank stock under the act of July LOth, 1882, for the investment 
of the accruing income of the Navy Pension and Hospital Funds 
—having already amounted to $656,600, and oa which the Trea- 
sury can now receive no dividends applicable to general purpo- 
ses. It might perhaps be advisable to deduct a still further sum 
to meet any contingency, like that of the present year, in which 
the United States Bank, without the consent of this Department 
or the sanction of Congress, and witliout any for 
intention, seized on about s 170,041 ef the estimated revenue 
since withheld it from the public Trea- 


swarning of it 


from this source, and has 
sury. 


Copies of the opinions of the Atiorney Gencral, and the whole |: 


correspondence on this subject between the Department and the 
Bink, which too place previously to the re nest for these opin- 
ions, are annexed, for the consideration and action of Congress. 
It may be proper to add, that within a few days past a new com- 
munication in relation to this transaction, has been received from 
the Bank, and when a reply is finished, both will be submitted, i 
desired. 

No foundation appears to have existed i lar or equity for the 
great claim of damages made by the Bank on account of the pro- 
test of what has been called, in commnon prrlance, the bill of ex- 
change, drawn on the French Goyernuecat by this Department. 
It is believed that the bill, when protested, ought by our agents 
abroad, had they acted with due regard towarJs their principal, 
to have been taken up for the credit of that princip2], which was 
the United States, rather than for the credit of the Bank; or, at 
the farthest, lations existed between 





if similar and conflicting relat 
them and the Bank, they should have pursucd the equitable course 
of taking it up for the credit of bot! the United States and the 
Bank, or the more liberal one of viving the preference to the 
Government, which was the drawer ; 20 
no room for difficulty, by this extraordinary claim, would proba- 
bly have been left. But as these erents preferred ¢ 5 diovan 
course, thereby justly impairing t)> further con‘ see of the 
Government in their discretion, it would seem that the Bank in 
the next place, having long been the general fiscal agent of the 
Government, and the primary one in iinportane>, 
turned the bill, and made no charge arainst its principal, 
ted States, except for the actual advances, and the actual costs 
and expenses it had incurred in the transaction. The actual ad- 
vances, by the Bank, when the bill was originally received, ha! 
The money, in 


in either of these events 


hould have re- 
the Uni- 


only been a matter of form, and were nothing. 
fict, never belonged to this Department, except in trust for th: 
merchants or their widows and orphans, who had suffered 
French spoilations; and a sum exceeding te whole amount of it 
having been left in the Bank and its Branches, and no part of the 
money having ever been brought into the Treasury by warrant, 
it was immediately, on notice of the protest, restore! in form, 
and a willingness was expressed to mike remuneration to the 
Bank for all reasonable costs and expenses. But the temptation 
of an opportunity to obtain more from its: pri cipal, by a novel 
species of litigation, through a virtual judicial prosecution for 
damages, against the Government of the Union, seems to have 
been too strong for resistance ; and the Bank concluded to depart 
from the above equitable rule, and by some technical regulation 
of strict law between individuals, to attempt to precure a large 
sum, as mere constructive damages, and by the extraordinary 
mode of seizing on the dividends which hal been declared by ‘the 
Bank itself to belong to the United States, and of withholding 
them to abide the ordinary contingencies of a lawsuit. 


It seems to have prefeired this unprecedented course, rather!stock as before named, than was a 
than to pursue the usuil mode of a petition addressed to the jus-|duction of 


tice of Congress, though Congress is well kuown to be the cus- 
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the Government, when no suit is pending by the United States, hand with much ec rtai nty the amount of the diminution on ae- 
and the only tribunal which, under the constitution, is empow-|cou nt of it from the revenue of the year, as the same value of 
ered to appropriate money to discharge any claim whatever. Af-| jmerchandise might not be imported as in any previous year, 
ter applying to this Department, and being, so long asa yearago! which should be selected fora cuide in forming the estimate; and 
last June, informed of its inability to admit or authority to dis-/the particular kinds of merchandise thus imported, whether free, 
ded, it is remarkable that the Bank!or paying a duty, might greatly fluctuate. To these uncertain- 
| to pay over the accruing dividends, and tics in the whole value, and in the kinds of goods imported, were 
ss on closed, and when any deficiency in’ to be added the circumstances that the system of reduction, going 
the current reyenue could not be provided for, should, without! into operation, was almost entirely new in practice; and that the 
any prior application to Congress, have resorted to this unusual |cash duties substituted for credit on some articles, tended to ren- 
to have its claim against the United|der former means of calculation still more inapplicable and 
lieated by the Judiciary, when the United States are|doubtful. 
*n or corporation, high or low, before| It is hoped that, as the ensuing year is exposed chiefly to only 
ision of any,claim, unless they have, of|one of these sources of uncertainty, which is the whole value of 
en pleased to resort to that tribunal by a pre-|dutiable goods imported, the estimate made for the income from 
jenstoms, will not vary essentially from the amount of receipts 
off, under certain liv. itations, authorized to be pleaded, as either| which time may prove to be correct. 
equitable or legal. But here the United States had instituted no| In relation to the excess of revenue received from lands over 


eRe” 


he Bank, and had no intention or foundation |the estimate made for the year 1834, the amount from that source 
to institute one; and yet, the Bank, not in the case provided in|happened to be unprecedented, and as full returns of the very 
t intght be withheld, but ty an un-!large sales December, 1833, had not then been received, it 
faitiful act, as an agont, and as a public corporation, towards its|was entirely unexpected. But the actual excess, this year, 
principal and the cow:oui proceeded to seize their dividends|though not so large as in the previous one, coupled with circum- 
in a case entirely ditrent and most questionable in equity as!stances before named, has induced the department to submit a 
well as Jaw, and refu-e! to fl fl the duty imposed by its charter, |larger estimate, under this head, than has heretofore been made. 
und by eit and moral o}ligationsof paying over those dividends} The estimates for the expenditures of the ensuing year, have 
promptly to the Troasury. In the adoption of this reprehensible|been eraduated and modified by the following circumstances: the 
attempt is mitce to foree the Government either to!actual expenditures for the vear 1833, did not differ much from 
'y, or to pay a controverted claim for|the expectations expressed concerning them in the last annual 
‘its Departments or officers have|report, except that the residue of the 44 per cent. stocks, although 
examined it, was foind end pronounced to be groundless, Or|chareed to 1833, was not in fret all reimbursed, or the money 
consent to let the United States be arraigned as a debtor and paid to the Commissioners of Loans for that purpose, within that 
1 sion before a branch of their| year, but only $13,198 of them were redeemed in the residue of 











charge the damages deman 
should have continu 
not till after the last 


proceeding, and sought 
States adju 
not amenable to any citiz 
the Judiciary, for the a 


their own accord, bi 





vious action against a debter; and, in which event only, is a set 


: 


such action against t 


1 charter where dividend 


course, an 


lose their dividends « 
‘ 


lamace s, W hi ic nsoi 


IrPeseanw 


compelled to submit the claim to dec! 








wn ie eye to which euch claims are not ordinarily sub-/1833. Between the Ist of January and May, 1834, about 
mitted, and to whose €ocision it could not be referred in this in-| 497,697 more was redeemed, and afterwards the sum of $759, 


stance, but by the previous commission on the part of the Bank/271 was advanced to the commissioners of loans to meet the ba- 
of a deliberate violation of its ¢ ‘he further attempt |lance which was then outstanding. Partly from this cause, there- 
y to take from Congress and the| fore, reducing the actual expenditure in the fourth quarter of 
1833 about a million below the estimate, and partly from an in- 
le ‘rease in the revenue of nearly two millions beyond the estimate 
tions, to discharge all controverte against the United lof that quarter, from causes before enumerated, the actual avail- 
States, and to enable the Judici ry instead of them, indirectly! able amount in the Treasury on the first of January, 1834, was 

greater than the estimate; having been $10,302,905, instead of 
of eit'zens or corporations, Who possess doubitul claims, and are!the estimated sum of $7,983,780. The expenditures in 1854, on 
gh to coinm't, in order to prevent their adjudi-|account of the publie debt thus became increased beyond the es- 
eation by Congress, a deliberste attack on the property of the|timate about $1,256,963. Another source of expenditure, in- 
United States or a deliberate sequestration of their acknowleged |« was the sum 
dues. of $75,497 for interest on the public debt, which had before been 
«d views on this extraordinary case|unc!aimed, but which has since been demanded and discharged, 
1, probably from adhering to the usage of for- 
e discussion of any course, which the power|mer years, or from an impression it would retain uncalled for, 


blivations. 
appears to be made in Ui's wa 
Executive, the constitutional “Sa r, on their high official respon- 
eof duty 


sibilities and deep sen , to make or withhold appropria- 


demands 
and unconstitutionally to make these appropriations, in all cases 
unscrupulous enon 
sreaced during the past year, beyond the estimates, 


For further and more detail 


a reference is made to the whole correspondence, and opinions|and to meet whiel 


innexed, without th 
and the wisdom of Conrress are able to select 
+t } +! 


opinions on this outrage, whether, by wit 


for evincing its|no money had been specifically set asile, nor any charge made 
Resides these unex- 


drawing induleences|to the expected expenditure of the year 
lie dues, or by| peet: d calls during the present year, the appropriation in money, 


dink as to the reecipt of its notes for pu 
ject, which the nature of|by now acts of Congress, and by former permanent acts, still 

the transaction, the rights of the United States, and the consti- force, have been computed to be about 21,600,000. These con- 
zht to justify and de-| stituted a new burthen, in addition to a balance of public debt 


from the 


idopting some other measure on the subje 








tutional authority of Congress, may be 1 


mand, ich remained to be paid, amounting to about six millions, and 
Believing that a similar seizure was not likely to be repeated 

by the Bank in 1835, under the other pretence of satisfying/to about five millions more. ‘The whole appropriations thus 
claims for damages, in econseqnence of the removal of the depos- jel harceable for expenditures to the year, did not vary much from 
1) 


its, as set upin its second letter, this | 


from this source, at the | rps nfs ¢ of land of censiderable extent 


Ww 


- 

jw! 

if bs bal ince of old appropriations liable to be called for, amounting 
Lal 





thirty-one millions of dollars in money, bes#!es a number of 
ond value, that were votel 


epartment has estimate: 


the probable revenne the ensuing year 


usual rate of dividend’s letely made on all our stock in the Bank.|by Congress. Having presented this explanation of the principal 
remaining after the sales which have taken place for the invest-|expon/itures which have been ch — to the present year, and 


But pcan ages ay rayed to the ¢ 
ns toen which this Department has proceeded to reduce 


ment of the Navy Pension and Hospital funds *xtent required, a basis has been laid for st howing 


gress, on a full examination of the subject, think otherwise, it|the r: 
me other equivalent for this portior Nite est 


iyear to the exteut of about six anda th 
}. 


‘ 


may be provident to supply s 
of the e: timate 1 receipts. 
The imate of revenue from mist 


for new appropriations for expeniiture the ensuing 





ird millions of dollars be- 
1 This is about one and a third of a mil- 


inted tobe needed 


eof last vear. 
am 


neous sources, has been! low t! 
Pantone a little below the actual receipts of the current vear;!lon | 


os, indeoendent of the amount then estin 





t 


becanse the dividends licable to general purposes, will be on|towards the discharge ef the publie delt, In that sum of new 
a less amount of Bank stock, and the anticipated sales of sneha; ns, aieunting toahont twenty-one millions of dollars, 
stock to meet the further wants of the before mentioned funds,/there wes no permanent charge thet has been deemed likely to 
will be much reduced. jhe tra ssond for the ensuing year, such os {he arming of the 

In this explanation of the estimate of the receipts during the|milit'a and the cradual improvement of the Navy. Nor, in the 







comin year, it is hoped that satisfietory reasons have been as-lopinion of t partment, will the creat ebjects for expenditure, 
signed, to show its general ‘uracy. This estimate being enelof ac tor eoneral and somewhat fixed, such as these usually 
and a half millions larger than that of last year, it is more Hkelyleonneeto! with civil and foreign purposes, the Navy and Arm 'y, 


to exceed, then, like that, to fall short of the actual result Thatlinelucins werks classed es internal improvements, Indians and 


estimate proved to be lees than the actnal receipts, probably about} nensions, admit, immediately, of so great diminution in number 
$9,000,000, or from castors ebout $1,200,008, from lands nearly jor amount. »s might be desired and is hereafter expected: but as 


SEGA.O00; and the r eine ¢e hiefly from larcer gales of Poke ea rednuetion as practicable, withont Injury to the public in- 
As the first de-|tey 
from the excess of duties on goods im-lestinat 


effect onjlowing a small increase in some, about one and a 


nticipated, sis and a neglect of important duties, has been made in the 
l expenditures for each of them, being in all, after al 


19 per eent. 
a third millions 


ported, and paying over <Q per cent. ad valorem, took 








tomary and only tribunal for adjusting controverted claimsagainst 


the 3lst of December last, it was not practicable to fix before- [of dol ars. 
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AURORA. 











It is anticipated ‘that with the valuable it improvements of late | 
years in steam, and the great advantages in using these improve- 





on this account, been made to the whole estimated expenditures 


A reduction so much lower than the late 
! 


for the ensuing year. 


ments for harbor and maritime defence, some of the fortifications.actual average excesses, is supposed to be justified from two 


originally contemplated, may hereafter be wholly disnensed with, 
or be built on a different and reduced seale; and thove': it is 
thought that ony about two mullons can the followiny year be 
prudently retrenched frem the expenditures connected wilt for- 
tifications and harbors, Indians and pensions; yet it is manifest, 
that very soon the amount reqnired for those public purposes 
must, by the completion of the most necessary defences, by the 
extinguishment of most of the titles of the Indians, and the re- 
moval of that unfortunate race beyond the Mississippi, and by the 
rapid march of death among pensioners, and the deduction of nu- 
merous frauds among their professed agents, become still more 
diminished, and as our impost duties will be further reduced by | 
the operations of the act of March, 1833, the reduction both in 
revenue and in expenditure, for these great objects, will, there- 
fore, happily and conveniently for atime be likely very near to 
correspond. A more fixed amount for the ordinary peace esta- 
blishment of the army, and some other expenditures connected 
with the Executive, Legislative, ond Judicial Deparinents, would 
like what now exists, with greater precision and unilormity in 
the expenses of the Navy, be a great desideratum in the perma- 
nent adjustment of our revenue system, and would tend, in many 
important respects, to useful retrenchment. The gradual 

crease required in some classes of expenditure, by the gradua 





increase of our population and wealth, and of those public esta- 
blishments which fluctuate with then, such as some parts of the 
Judiciary, the Legislative end Exeeutive, could thea be acen-| 
rately foreseen and provided for; while any extraordinary and un- 
expected enlargement in expenses would then excite inquiry, and 
unless resting on clear and extraordinary causes, would justify 
opposition. When so resting, they would be met by the public 
cheerfully by means of increased iaxes and revenue. 
leration in 
2,500,000, 


to the estimates for the ensuing year. It 


Another important circumstance deserves cons 
explanation of the new and contingent item of 
now first added 
has been ascertained by a careful scratiny and comparison, 
that much ofthe great expenditures of the last four years, besides " 
the payment of the debt, have erisen from appropriate 


gress toa larger amount, under varticular heads, than the ceneral 





estimates for the year, submit ted by the Treasury, an! from large| 
' 
i 


' 


appropriations to objects not spoeiically included ta eny estimates, direct . by the Commissioners of the 


To illustrate this, an abstract ofa ta bl » of the genera] estimates, 


appropriations, and expenditures during the past three years, has 


leither by 
lwith the commi 


lcessary fer this ob} 


1s by i on-!) 


leading considerations. One of them is the circumstence, that 
durmeg a short session of Congress, which new occurs, fewer bills 
of a miseelaneous character cun generelly be well examined and 
passed, than during a long session. Another is, that as our re- 
venue diminishes, it is probable that greater vigilance will be 

xercised by all, in the allowance of very ancient and almost ob- 
solete private claims, or of claiins very doubtful in character as 


to either facts or principles, and in making further appropr iations| 


to some objects of public importance, which have already  re- 
ceived liberal attention, and which, from their nature, must be| 
expected to diminish rather than increase in their demands on 
the public Treasury. Thus, in regard to light-houses, custom- 
houses, marine hospitals—not to enumerate various objects con- 
nected with internal improvement and public expenditure, with- 


in the District of Columbia—it is manifest that the sums appro-| 


priated for some years past, can be safely and judiciously dimi- 
nished in several respects, and in others almost entirely discon- 
tinued. If this be done, as it doubtless will be, with diserimina- 
tion end judgment, though some new objects will have to be ad- 
ded, and inereases in some old cues computed, yet it is probable 
that the saving in expense to the public will not only be conside- 


-jrable, but at the same time, no object of a really commercial cha- 


racter, and of national magnitude, need be neeleeted, nor any 


| power exercisec rae and treasure expended, in those doubtful cases 





of constitutional right in the General Government, whieh tend to 


‘ 
i 


alienate brethrcn of the same political family, and to perpetuate 
excitements unfavorable to usetul legislation, and in some degree 
dangerous to our Union. It has been further considered, in the 
estimates and reductions for the ensuing year, that our whole ex- 
penditure on account of the public debt has in one sense ceased, 
completing the payment of it, or by a deposit of money 
stoners of loans, or a readiness of it in the Trea- 
to pay all which remains, whenever the holders 


choose to receive it. But tho’ all the principal and interest ne- 


sury sufficient 


et will, before the year c loses, have been 
placed in the Benk and its branches as Commissioner of Loans, 
yet the practice is, to require tle interest, if not called for sea- 
sonably, to be, aiter a certain period, returned to the Treasury, 
and the principal onty to be retained by the Bank, till otherwise 
Sinking Fund, or by Con- 


'eress, The unciaimed interest, after having been once paid out 


of the Treesury end returned, does not at this time exceed s261- 


been prepared and is submitted, showing a difference between the) 93%, or the m« ney ready there for its discharge, after meeting al) 


estimates and appropriations, icependent of the nublie debt, in 


1532, of between five and six millions, m I8335 of nearly five nul- 


the outstancing current appropriations. Under this practice, it 


4 


will be seen thet its payment must coustitute some annual charge 


lions, and in 1834 of about tiree miulions. The leryest portion ef on the Trensury ti! the whole is actantly adjusted, and conse- 


this vreat increase, amounting in the two first years, 


quarter to one-third of the whole appropriitions, it will be seen) mated expenditure of the ensuimg year. 


ears, from one.) ¢ 


uently, S50.000 for that purpose has been included in the esa- 
This will probably be 


is under the civil and miscellaneous heads, and under iters nearly all the demands of any kind for the public debt, in any 


ejassed with the millttary establishment, such as harbors im- 


proved, pensions, We. Mor th 


comparison deemed so very important, It Is proposed to pnblisi: ¢ 


the detailed table from which this is compiled, and a similar one 


rm which will then be made on the Treasury or the sinking 


Information of ti © yoblie on fi fund, T! e rest of the s nking fund, i not abolished by Concress, 


ould hereafter be applied for general purposes. 


In subs’ ontial conformity to the proposition made last year by 


hereatter, appended to the annual extibit of the r ceipts and ex. this Department, it we uld new seem still more imperative on Con- | 


penditures. 


greatly exceeding the estimates be continued by Coneress, it ¢ 


will not only prevent much reduction, particularly ander the mis-! es 
cellaneous head, but it will be neecssary to provide for the con-; by the public creditors 


sequences of it by an augmented revenue, proportionate t to these} shoul ibe renaid into the Treasury and held under notice to ere-}d 


demands, or by a larger regular surplus in the Treasury to meet! 
such unexpected increases of appropriations. 


fest, that it is not in the power of this Department to foresee and! ing Fund, and the provisions as to the fund itself suspended—and | of treaties, V 
> | . 1: hai sree and ec Zens 
of accuracy, as with such power devolved on this Department as may be necessary to; their commerce ana cifizens. 


compute these increases with ar y deyree 
the exception of some subsequent estimates, submitted after the! : 
annual ones, they depend almost wholly, in. their inception, on | 
the pleasure and diseretion of Congress; and as they consist t 
chiefly of miscellaneous public objects, and private grants, for t 
almost numberless causes, they may vary greatly in different t 


Should this praetice of making Appropriations so! gress to provide that the money, whether principal or interest, 


. : ; 7 
rewn frow the ‘Treasury and placed in the Bank and its branch- 
sas Commissioners of Loans, end which shall not be ealled tor 


eftore the close of the ensuing year, 


ditors to reeeive it there; that the office of Commissioner ot 


isettlement of that part of the debt which may not then have 


donk charter soon thereafter expires, | 
ara aod 
o provide further that the books and other papers connected wit! 


ween demanded: and as the 


he public debt should be returned, and deposited here to enable | 
The whole | 


he Treasury to guard against mistakes and frauds. 


yoars. But it might be untiithtulness in the undersiened, to- amount unclaimed in possession of the Bank on account of the 


wards both Congress and the public, since the extent of the in-! | 


wiblie debt has been redueed to $2"2.353, and though about to be! 


fluence of this excess on the expenditures, though always some- “ainomented by the transier of a sufiicient sum to meet the whole! 
thing, has been aseertamed to be very large during the last three residue of the outstanding dad it will probably not remain muc hle ngaged in mere specalative investments, as well es for com- 


years, not to bring it distinetly to their notice, and not to submit, larger at the close of the ensuing year. 


a contingent item in the estimates for the purpose of covering it. 


With a little legislation of this kind, every thing will be| 


shown good faith abroad to its foreign friends and allies 
—those who lent assistance when most needed—but it has re- 
deemed, whether at home or abroad, the entire debt of both 
{the evolution and the Late War, paid the purchase money for 
|W iorida and Louisiana, end with ar 10st scrupulous sense of moral 
as well as political obligation, edministered in various sways to the 





sand atoned for many of the losses os those, who perilled life 
and jortane in the struggle for independence, in which our public 





det had its sacred origin. It is an additional source of gratifica- 
jtion, that this has been eifected witrout imposing heavy burthens 
jon the People, or leaving their Treasury ewpty, trade lenguish- 
jing, and industry paralyzed; but, on the coatrory, with almost 
every great interest of s society fiovrizhing, with taxes reduced, a 
surplus of money on hand; valuable steck3 and cxtensive lands 
still owned by the Government, aad with such verious other finan- 
citl resources at command as to give to our country in this re- 
spect a very enviable superiority. 

* When it is considered, thet this has ber on effoe ted bya young 
and at first not very numerous peen in abet hal,’ a cen- 


tury, and who, during the seme periec, have ve dod such other 





and ample means to sustain their use: “al > of Government, 
and to build up great and prosperous con 3, 2 may well 
be proud of the illustration our of the financial 
poner of free institutions, and 
spects, not appropriately noticeable on tuis oecasion, but which 





country 


Ct ee es ae spesenen 
Of Lhe aig Gesun.es in vericus re- 


inay await our preservation of these institations in their original 
vigor, purity, and republican simplicity 

From the views before taken of the p rrobable wants during the 
ensuing year for expenditures, a of tie probable receipts to 
meet them, it has been stated, that on the Ist January, i836, it 
was estunated that there will remain a surplus of available funds 
of about $5,900,690. This result has been etta:ned by consider- 
ing the unavailable portion of our funds then ard now en hand, 
at the reduced sum of about $1,150,000, imstead of 41,400,000, 


) ’ 


But it may be cesireble to Corgress to 





as heretofore reported. 
know, that there is a prospect, during the ensuine y 


oad 


lecting some further portion of these funds. This wil be ae- 


er, cf col- 








complished, itis anticipated, by the appointmesc ef some more 
active agents—by new compromises—ard by mere :)re.ous ree 
quirements in collections where property exists, so 55 io reduce 
farther the whole amount from 50,000 to EL00,5. “dif this 
hope be realized, the above named available belance will to that 


extent be increased. A minute analysis and exan.incuonof these 
unavailable funds have recently been competed, erd v.i]l be sub- 
mitted in the supplemental report, soon to be liid be‘ore Cone 
ing the public 
het as this ba- 
lance may happen to be from any causes, it chonld be rememe 


gress, on the present mode of keeping and Cisb: 


But on the other hand, enlareed some 


: 


revenue, 


bered that on the 31st day of December, 1805, cnether reduction 
of 10 per cent. must, by the existing laws, be inace foor a part 





of the present tarif, and if the surplus in the ‘Treasury, by a 
ear from next January, should prove to be increased to two mil- 
lions, it could not, with safety, be regarde] as too creat fer meet- 
ny, with a reduced rate of noposts on impcrtations, the probable 
; wants of A.D. 1636. At all events, such is the urce ‘tainty on 
hat subject at this distance of time, that Chough something unu- 
sual in the latter part of A. D. 1°36, may, in the way of final di- 


vidends on our portion of the capital of the bank stoc’, be re- 
ecived; yet it Is not now possible to foresee the contingencies 


Po 
t 


r the present large impe: tations of 
recuco the revenue 


hat may check eith imerchane 





dise or large sales of land, and consequently 
lerived from them, or that may require an increase i our army, 
or navy expenditures, arising from those unfortunste ecilisions to 


It must be mani-! Loans be abolished, the duties of the Commissioners of the Sink-; which all n: itions are liab!e, that feel disposed to sustain the faith 


yindicate their public rights, and protect, eTiciently, 
No further recuction of the taritf, 
until that already provided for at the close of the ensuing year, 
would, therefore, seem to be prudent. 

The reduction or increase of the Tariff is now referred to with 
a view to revenue alone, and not witha view to questions so 
much agitated heretofore, of protection, countervailing regula- 
itions, and the proper national policy to be pursued, as to the im- 
ported luxuries and necessaries of life. On those points, it is 
|cons sidered far better for the real manufueturers themselves, not 
merce, agriculture, and the revenue, that a policy should be se- 


ected, not unjust to either great interest or eituer Great sec ion 
lected, not unjust to either great interest or eit! t 


is : ‘ s. 8 , Inj * the . sts et > . she = 
Whether that which the Department has now offered, reduced as! done by Congress which is deemed necessary to close up, it is|of the Union, and when once established, thet frequent changes 


it is nearly one half from the average of the actual excesses hoped, forever all the once large public debt of these United | 


during the three past years, will prove correct or not, and whe-) States. 


ther the dimimshed estimates auder some other heads, will cor-! a 
respond or pot, with the aetual amount of appropriations that! a 


By the payment of the whole of it with punctuality | 
nd fidelity, it is gratifying to reflect that our public credit as 


nation has been raised to a high standing, and a large} question of protection to manufactures. 


may be made, and with our anticipated means to meet them, will stock of confidence acquired from others, which in- such inl 


depend much on the eaution and pelicy Congress may deem pro- ‘ture exigencies as are likely to happen sooner or later, in 


per to use in restricting appropriations more nearly within the es-| all countries, will aid us to procure ample a d seasonable| 
vans without ruinous discounts or delays. In pursuing this|due enforcement of the spirit of that act, or such other changes 


timates presented. On the presumption that they may be more} | 


should be avoided, and the occasional increase or reduction of re- 
venue, Which may sometimes become proper for financial pur- 
poses, should be connected with articles wholly detached from the 
The tariff as to these 
troublesome points, is regarded as now adjusted, by the act of 
March, 1833, till the year A. D. 1842, except in respect to such 


new regulations as may be required from time to time, for the 


restricted than heretofore, only the addition be ore mentioned has, honorable course, the government of the Union has not only|as new occurrences may satisfy the great mass of the communi- 
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ty, are rendered proper for earlier modifications, without a depar- 
tare from the spirit of compromise then intended among the 
friends of free trade end ef high protection. 


ects relating to the due en- 


J 


A separate Report on certain end} 





forcement of the pre: i preparation, only one 
of them will new | 
sent duty on silks from Leyend ve 
being first landed, sad occasionally ¢ 
Furope, before imported info this country. 


rit being 


>adverted to. It is the evasion of the pre- 


e of Good Hope, by their 
-colored, or re-stamped, in 
leg 


y 


in tals way, and 


the present discrimination in favor of European silks, the reve- 


nue loses a very large amount. As some illustration of the loss 
by such discriminations, the recent one in favor of French si 
alone amounted to over $800,000 a year; and that now in favor of 
French wines amounts to nearly $200,000 more; 


of over half a million a year on these two articles with only one 


making a loss 


nation. 

But, while on the other poimits, independent of the spirit of the 
compromise of 1833, legislation may be regarded as still fairly 
open, it certainly ought not to be attempted on so delicate and 
dificult a subject, unless imperative cases for it shall occur, whe- 
ther combined or not with any increase or reduction of the tarifi 
that may become necessary asa mere question of revenue by the 
actual condition of our receipts and expenditures. So far from 
any increase being necessary at present, or prospectively, the ba- 
lance now on hand in the ‘Yreasury, and the accruing revenue 
under existing laws, will, in the opinion of the Department, 
prove amply sufficient to answer all ordinary demands, 
united with our other resources, to answer any unexpected de- 
mands of no very extraordinary amount. 


and, 


As appears by the documents annexed, the Government has 
about $6,343,400 subject to general use, invested in the United 
States Bank stock, and the sum of S1,3"2,500 invested in dif- 
ferent Canal Stocks ; 
authorized in any unexpected deficiency, would, in most cases, 
prove amply sufficient, without any resort to an increased tariff. 
On the contrary, neither of the available balances estimated to be 
on hand in 1835 or 1836, after deducting what will be wanted for 
exceed a 


and the proceeds of the sales of which, if 


outstanding appropriations, can possibly million.— 
hould the surplus, without that deduction, prove to be about six 
millions, as estimated, the undersigned respectfully submits that! 


it will require no legislation, as that amount has been about the! 


Ni 


averege usual balance retained on hand for many years—a ba- 
lince that has furnished great facilities in meetir 
even at the remotest points with punctuality and 
forded much stability and elevation to onr public 
viding seasonably the means for a punctilious fulfilment of ene! 
tracts, and ylelded so great security against sudden evils of |; 
kind in financial affairs, as to render one of near that 


y 
ng all claims, 
good faith, af-| 
credit, by pro- | 


every 
ameunt provident and economical, and especially so at this mo- 
ment, when any surplus which may exist, will accrue under a 
permanent compromise of the Tariil, that contains within itself a 
provision to reduce still further the duties, and undoubtedly the 
whole amount of our revenue after the close of the coming year. 

It is a source of sincere congratulation, that from the general 
prosperity of our commerce, and from the peace, industry, and 
abundance which so widely prevail over our fortunate country, 
under its admirable institutions, that resez ' 
directed, rather to the due reduction or disposition of any occa | 
sional surplus that may happen to exist in the Treasary than to| 
obtain sufficient for public purposes by taxation and other bur- 
tens, But under our altered system as to duties, and the public |: 
(ebt, it will be prudent to calculate that deficits, as well as sur- 
In the opinion of the 





| 
| 
| 


uses, may happen oftener than formerly. 
vilersigned, however, neither can be soon anticipated so as to 
mquire immediate legislation. But should Congress think differ- 
eatly, no harm could arise from vesting a power in the Treasury 
partment, in case of an unexainpled deticiency occurring in 
‘te revenue from any cause whatever, to sell such portion of our| 
*ubhe Stocks as may be necessary to supply the public wants | 
wing out of actual appropriations. In a contingency of th: ut | 





rehes are obliged to be} 





‘the public debt, and which mode since the payment of the latter, 
can no longer be pursued. 
Should facts occur, which appear to require legislation, such an 


arrange 
chinery, 


men, ikea rervlator in some large or a a ma- 
remedying any occesional irrecu! larities, might orerate 
y considerable excess or deficiency, than 


more beneticial!y as to an; 


yearly changes of the Tariff, made to meet yearly vibrations in 





reductions or augmentations i: 
This subject of interest 
8, af some rate, and under some circumstances, was advtt- | li 


our revenue, or to meet yearly 


our expenditures. rom the depost ] 
i Ran! 


ec to in a repert by a committee in one House of Congres the « 


ilk last session, and would d, at this time, be more fully examned in jand if not found on trial to be useful, the sage city of 
Ks 


| Ou lO 


small gold 


Upon the abject of the new coinage of gold, and the operation 
» act of the lest session relating to it, and the value and 
partment does not, until further 
ing many recommendations 
ticular sureesticn, deemed proper, is 
embraced in the late act, 
trial ‘nient, as 
ie of less and some of little 
pain, Turkey, and Switzer- 


ef 4h 


tender oforeign coins, this Ds 


experince is had, contemplate offer 


for eW legislation, A} 
tha the one dotlar gold coin, origi: ally 
aould be authorized. If found on to be conv: 
coins have been found, son 
arger amount, in Portugal, Russia, 8 
and welfare 
circulation ; 


“self interest 


ind, it does not seem to comport w ith the interest 


f the community to prevent here its coinage and 


connexion with that report, and the subsequent intimati™ of the | | will soon lead to the abandonment of its coinage, by making no de- 


United States Bank, of its claim for damages on accent of the | mand for it. 
if any mais from it; while the facilities of the public, by hav- 


late removal of the deposits, connected, it*is appretended, with 
the idea of a profit or interest derived from them Were It sup- 


‘posed that either point could, in the present conition of things, | may be greatly increased. 
to provide a full supply and variety of coin, instead of bills below 


be considered of any practical importance. But the balance of’ 
money at present on hand, as before remarked, is merely the 
usual and convenient amount for current .scal operations, and 
most of it is liable at any moment to be wihdrawn to meet exist- 
ing appropriations. While the intimatien of the Bank, resting as 
it probably must, on an impression thtt the bonus was paid in- 
stead of interest on the public degosits, is not believed to be 
supported by the language or spirit of the charter, which required 
ithe bonus “ tor exclusive privileges and benefits conferred by this 
act on the Bank, whether termed 
wrivileges or benefits, consisted principally in the sole right of 
‘banking for twenty years, and for which alone, Mr. Madison, in 
lhis veto of ISL5, and Mz. Dallas, his letter, Dee. 24, 1815, 
thought “that a bonus should be paid to the Government.” The 
latter further observed, that, “ independent of the bonus here pro- 
posed to be exacted, there are undoubtedly many public advan- 
tages to be drawn from the establishment of a national bank, but 
they are generally of an incidental kind, and as in the case of the 
de posits, and distribution of the revenue, may be regarded in the 
light of equivalents, not for the monop ly of the charter, but for 
s of a fiscal connexion witi the Govern- 


* and which exclusive favors, 


the reciprocal advantages 
ment.” 

If the reasons should ever be presented to this Department in 
support of the late intimation of a demand for damages for the re- 
moval of the deposits, ina case where the bonus was claimed and 
paid on the above grounds, and where the right to remove the 
ideposits was expressly reserved in the charter to the officer re- 
moving thera—it will then probably be in season to enter more | 
fully into this collateral question; or should the balance in the 
possession of the State Banks, at any time, 
than the current demands existing against the Treasury, it will, 


become much larger 


if Congress do not earlier think proper to act on it prospectively, 
nor to authorize any temporary investment of it, be then consi- 
dered necessary and proper for this Department to examine in 

what cases, and under what circumstances, on what surpluses, 
and at whet rate, interest could equitably be demanded, in addi- 
tion to the useful duties performed by the selected Banks in be- 
halfofthe Treasury. 
the Department will 
taxes should ever be imposed witha view to permit a large 


On these points, however, itis hoped that 
not be understood as recommending that 
sur- 
“lus, any more than a deficiency, to occur; but that, when the 
former unexpectedly and unintentionally happens, an income 
should be realized from it, by interest or an mvestment, until at 
the end of every few years, a thorough revision of the Tariff 

vould, in the pursuit of this policy be made, and so graduated as 
during the next succeeding term, to be likely to correct any 
great irregularicies, whether excesses or deficiencies, that had 
happened during the preceding terui, and to lead to the sale and 
use of any interest or investinents, which, in the mean time, had 
accumulated. 

Taose other questions, naturally connected with the present 
deposit Banks, and, indeed, with our whole existing system of 
finance, so far as regards the keeping and disbursing of the pub- 
Yet, without 





lie money, might kere be appropriately considered. 


Thus the community can inno event sustain much, 


gold or silver, as small as one dollar, 
This kind of legis} 


ing a coin of either metal, 


lation with a view 


L 


five and ten dollars, is particularly conducive to the security of 


the poor and middling classes—who, as they own but little in, and 


profit but little by Banks, should be subjected to as small a risk 


as practicable by their bills. 


The wealthy and commercial, for whose benefit chiefly Banks 


are instituted, will then chiefly use their bills, and sufier by them, 


if forged or depreciated ; while the laboring classes, and men of 


small property will, by the justice and paternal care of the Go- 


vernment, generally be provided with currency of hard money, 
not exposed to any risk of failures, and to be used for all dealings 


of such an amount as their daily or weekly wants may in most 


cases require. 


The new coinage has as yet been confined principally to the 
half and quarter eagles, and has equalled in all about $3,114,000 


—or in four months more than four times the annual average 


coinage of gold for many years past. The demand for other 
coins has also been promptly met throughout the year. Toaid in 
carrying the new law into efficient operation, this Department 
last August placed in the hands of the Director of the Mint, un- 
der the Act of April 2d, 1792, twenty thousand dollars, and ten 
thousand more in September, as it was needed, and could be 
By this 
course, many have been enabled at once to reg ize funds from 
their deposit of bullion or coin, and the Mint to continue its ope- 
rations uninterruptedly, and to supply promptly where desired 
coins already prepared for circulation, The strong disposition of 
the public to use the new coinage, has been observed with plea- 
sure; and the liberal aid ofmany of the Deposit Banks, in assist- 
ing to increase its circulation, has proved very useful, and de- 
serves commendation. As the new coinage commenced nearly 
in the miiddle of the year, and the date till next January could net, 
by law, be altered, so as to distinguish the new from the old coin, 
such other alterations were adopted by the Director of the Mint 
as the law poate’ and as were calculated to aid the commu- 
nity in readily discriminating between them, 


without inconvenience spared from the Treasury. 


After the next year begins, the new date alone, will enable 
the public to distinguish the now coins; and such modifications 
only will be made in the former emblems as taste and convenience 
may, in the opinion of the Director, and without an omission of 
any thing required by Congress, appear to demand. His report, 
which it is expected will soon be received and presented, will, 
probably furnish every further particular connected with the con- 
cerns of the Mint that may be interesting. But it is considered 
proper to invite the attention of Congress to a change in the law 
respecting the organization of the Mint establishment, so as 
hereafter to prevent its operations im 1efining and coining for 
others, from being a tax on the Treasury, and any longer swell- 
ing the large amount of our annual expenditures. 

This could easily be effected by imposing a duty or seignorage 
of about one per cent. on the prompt coinage of silver, and one- 
fourth per cent. on that of gold, the present coinage of copper 
now defraying its own expense. This would be no more burthen- 


sad, against w! hich, in the present system of our revenue, and | any desire to avoid, but rather from a wish to submit that full and | some to the persons holding bullion than the dé lay now allowed 
"thout a large ordinary surplus to be applied as it can be spared | ‘frank discussion of them which their acknow leged importance and | ‘for the recoinage, and which delay of fort ty days [or half per cent. 


‘t not, for the payment of a public debt, in the manner heretofore the exciting interest in them demand from the fisca] department idis scount if delivered in five days,] and conseq 


practised, it is difficult to guard effectually against not only the | 
vecurrence of a deticiency, but its usual evils, adelay, if not great | 
embarrassment and injury to public creditors, and a violation of 
ue plighted faith. At the same time, it migit be expedient to 
tovide, that whenever the collections of the revenue, perma- 
©ntly authorized, should prove to be in an excess not immediate- 
ieeded, or useful as a proper surpins in the ‘Treasury, that the 
‘“oartment should either obtain interest for it, of the Banks 
“ere the largest amounts are long deposited, or invest it tempo- 
“7 in some safe stocks, till needed, or till the Tariff is again 
Cinged. 


This would probably secure a dune interest on it, 
“ule retained, instead of the present and past modes of obtaining 
‘iterest on any occasional surplus, by applying it in discharge of 





‘of the Government, they will be postponed to a separate supple- | 


mental report, which will be confined exclusively to their consi- | 
deration, and will soon be presented to Congress. | 

It appears to the un: lersigned, that a change in the commence-| 
ment of the fiseal year, and of the time at which the annual ap- 
propriations begin, would be a great improvement in the finun- 
cial operations of the Government. If the year was to com- 
mence after the last day of March, instead of September, and the, 
annual appropriations begin from the same date, many delays and 
embarrassments would be avoided, and the information on the 
condition of the receipts and expenditures of the previous year, to 
be laid before Congress each session, could be more full anc ac- 
curate. 





ont loss of interest, 
could with such a seignorage, aa the advantages now autho- 
rized from the Treasury, be without inconvenience reduced to 
eight or ten days, and the whole establisiuent be thus sustained 
Iby its own earnings, without much, if any, increased cost to either 
individuals or the public, 

Bat, in such case, if the cost should ever be increased to indivi- 


duals, some additional inducement will be heid out to prevent 


‘either the exportation or melting of our com, which have been 
so great hitherto; before the late chanve in the law, es to have 
‘left in deposit and circulation in this « country an amount of it not 
exceeding that struck in two out of the forty years during which 
the Mint has been ia operation. The expenses and labors of 
the Mint equalling, on an average, about 20,000 dollarsa year, or 
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800,000 dollars in all, "excluding buildings, havOxhus except for; The Indian titles having of late years been more extensively | Only nine years ago, our National Debt was $81,000,000.~ 
about two years, been entirely lost to the country. ‘extinguished, the quantity of valuable lands brought into market | In 1816, the interest alone amounted to $7,157,500 42.—), 
It has been desirable to atlemptsome improvement jn the Re- has increased in amount, so as to place in the Treasury over | 1826, to almost $1,000,000. Since the beginning of that yee 
venue Cutter Service. With such a view, all its rulations. three millions annually, instead of about one million, as was the| we have paid off, including interest, very nearly a HUNDRE 
have been revised and re-published. By those, it has been endea-| case twenty years ago. Within the same period, the Land) MILLIONS OF DOLLARS, over and above our current expenses, a, 
vored to promote the cause of temperance, and thereby 9 jn- Offices have been augmented in number from about eighteen to| most w ithout feeling it— NN. Y. Jour. Com. 
crease the health and efficiency of the crews, and the safetyof fifty-three, in actual operation, in 1834. 
the public property, and the public interests in this branch of se, have added much to the business of that Bureau, and should 
vice, by holding out a similar inducement to that now existing ylearly lead to a corresponding increase in its Clerks, or a sepa- 
in the Navy, to discontinue the use of spirit on slip-board.— Nion from it of some of its present laborious duties; as the 
Greater security has been provided for the prompt peyment of ditiyution in other business, in some other Bureaus, might lead 
their wages, and for official accountability. It has further been to réluctions in the number of their Clerks, to the extent pro- 
deemed expedient, not only to stop any contemplated increase in posed ‘un the plan soon to be submitted, in the re-organization of 
the Cutters, but to reduce the number of them, and of the persons the Tregury Department. Attempts have been made, during 
employed in this service, as rapidly as the diminished temptation the past rar, with some success, to simplify the mode of making 
to smuggling will safely permit. jentries in tte General Land Office of the sales effected; some | r iaaenae 4 Tage ey th Is of 
By several resolutions, appropriations, and Acts of Congress, at difficulty ana long-delayed questions of accounts have been de- ‘re reby instructed to vote to expunge from the journals of sai! 
® ian canine. & Chae of A a PE EON : ; are itty ee ee i\body, a certain resolution adopted at their last session, in th: 
the last and previous sessions, a variety of other subjects, not yet cided; greater jocal accommodations and facilities furnished to sini Gilad, \Meeiieat What tia Denis 3 
reported on, has been contided to the attention of this Depart-| ‘the office: and itereased convenience and promptitude, as far re bee m re ve 3 pi : a See ay the lat 
ment, such as the erection of a number of custom houses, the | practicable with tle present force of the Bureau, have been in| utive eh ” relation to the revenue, has assumed 
building of a bridge over the Potomse river in this District, a ‘troduced in the ascertainment of titles, and in the collection and upon himself berwety and power not conferred by the Const. 
compromise of the suits pending against the firm of Th. IL. Smith jdisbursement of the larve amount of revenue derived from this ne Laws, bat = ne of both. ed , 
& Son, an opinion on the validity of some private land titles in}source. But new legislation can alone give entire relief, in the II. Phat we believe that the Senate of the United States in 
Missouri, a report on certain provisions in the J'ariff Act of July | present condition of its enlarged duties, and at least $30,000 a adopting said resolution, i assumed upon themselves authority 
14th, 1833, some statements as to the Marine Ifospital money, |year, for ten years, will be required to be expended, in additiona! und power not conferred by the Constitution and Laws, but in 
a re-orvanization of the Treasury Department, and a revision of|clerk-hire, to dispose of all the writing in arrear, and that may derogation of both: 
Ii. That our Senators aforesaid, are instructed to vote azainst 


be hereafter rendered necessary by the additional sales of land. 
It gives me great pleasure to state, that among more than|the re-chartering of the present Bank of the United States. 
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These circumstances | 








PENNSYLVANIA LEGISLATURE. 


ELARRISBURG, December 11, 1834. 
In the Senate, yesterday, Mr. Petriken submitted the follow. 

ing joint resolutions, which come up for consideration this day. 
Resolved by the Senate, &-c. That the Senators representin; 

this Commonwealth, in the Senate of the United States, ar 





the subject of salaries and fees to custom-house cflicers. 





These have received careful attention, and will form the sub-) 


jects of separate reports to Congress, early in the present ses- 





sion. 
In the report on the last of them, it is contemplated to offer 
such suggestions, by way of addition to this communication, as 


fifty offices and one hundred Receiwers and Registers connected 
with the present system of land sales, amenable to the Secretary 
of the Treasury, and under his control as to their collections, 


not one, during the last year, has proved to be a defaulter, al-| 


though the money collected and paid over has probably exceeded 


otherwise have been mentioned here in respect to some charges) four millions. 


are appropriately connected with that inquiry, and as would)! 
| All which is respectfully submitted, 


LEVI WOODBURY, 
See’y of the Treasury. 


deemed suitable in the whole amount of cornpensation to various 


custoni-house officers, and in the number of such officers, a! 
various ports, and in relation to other changes in the system, 
which the great alterations in the existing duties seein to indi- 
onve 


cute as required for sound economy and the public ¢ Br. 
A few remarks concerning hospital money will 


poned, and annexed to the statements requested 


‘nience 


EXTINCTION OF THE NATIONAL DE 

The Treasury Report, which we publish to-day, announces 
the important fact that the National Debt of the United States, 
which at one time a 


also be sas 
in relation to 
that subject. 

Ja the preprration of new weights and measures, on the au- 
thority given in the act of 2d Mareh, 175! 
ples set forth in a report from this departinent, of June 20th, 
1832, coupled with the provision on this subject 1a the Constitu- 


mounted to more than 127,000,000, wiil be 
extinguished on the Lst of next month. 
uffords a practical illustration of the 
For it is 





totally 


and on = er 5: 
only gratifying in itself, but ¢ 


the 


pr inci- 


immeuse resources of the country. 


hese §127,0 


: ‘ ma “ 0,060, have been paid off in the course of nineteen | 
tion, some provress has been made since the date of that report. | 


But the difficulty in procuring the most suitable materials { 
abroad, has retarded the completion of the werk, and the present 
engagements of the distinguished gentieman specially employec 





jtem, without t] 
. 
short period.) 


ie imposition of cirect taxes, (except 














to superintend this business, and which engross most of his time. | First vf January, i saat 
in a survey of the coast, may, with the circumstance before | “ 1703 o4 
named, prevent tie fin il accomplishment of this desirable objec! | “ i794 or 
another year. Bat it is hoped that then, either at the arsenal in| 7 WE) Bo 
thia city, or at the mint, the most natural and appropriate p! ice, | a tbe U7 
the new weights aud measures will be satisfactorily fiaished, aid | a 1793 red 
greater uniforinity and accuracy attained op a subject in whi ch, “ 1799 6 77 
both as to revenue and commerce, it is much needed, and wil: “ IQ 
prove eminently useful to the publie. [rah 
The survey of the coast before alluded to, has, siace the last | : rt se = 
annual report, been transferred to the charge of the Navy De- 4 1-04 M4274 { on po 
partment, with which it seems to be more intimately and appro- “s 1805 82.312.150 50 
priately conaceted. With this survey, the situation and utility - 1806 79,723,270 66 
of our present light-houses, already being 199 in number, be- " 1°07 19,218,395 64 
sides twenty lizit-boats, and the necessity for others, from time 2 eed Sige tae 4 
to time, would seem to be, in some degree, fitly associated. As Pm 119 BY IT.217 po 
a measure likeiy to lead to economy, in not extending the esta- “ ISI1 §8,005.587 5 
blishment of light-houses beyond the real wants of the country. “ 1512 45,209,737 9¢ 
and in fixing their exact localities, so important to the safety of HE 1813 WPOIGLSLT OT 
eur navigation and navy, it is respectfully recommen ted, that in z Pe oa stipe 4 
the survey now in proxress, Congress should require the latitude “s aa 197, 334003 a 
aod longitude of every liglt-honse to be carefuily ase ertained | “ 1817 123.491.9565 16 
and published, the importance of its position to be inquired into} . 1818 103,466,633 &: 
and that no new one be hereafter erected, till a report is made| * 1519 99,529,048 28 
ia respect to its public benetits by the two collectors and the . yo reagan jo 
eommander of the Navy Yard nearest the proposed site. “ 190 O3515.676 98 
The rebuildiag of the Treasury edifice, on or near its former “ 1823 90,875,877 22 
location, with the dimensions of the building enlarged so as to * 1k24 90,269,777 77 
meet the wants of the department, and rendered fire-proof for . 1825 63,788,432 a 
the security of its papers, sees indispensable to its convenient % are boty a 
eperations, and to the safety of some of the most valuable re- “ 1898 67475043 87 
eords connected with the public archives, & 1829 58,421,413 67 
The Report trom the Commissioner of the General Land OF * 1830 48,580,534 22 
fice is annexed. Many of its suggestions are highly important, 8 ISS1 39,082,461 83 
and some of the recommendations, as to changes in this branch " 1832 24,282,879 24 
ef the collections of the public money, are re spectfully, though ‘ nes Heed = 
earnestly, urged on the consideration of Congress. “ 1835 0,000,000 00 





This fact is not} 
to be observed th: t| 


ivears, by the regular operation of our financial and revenue sys-| 
for a very | 


IV. They are instructed to oppose the incorporation of any 
| Bank of the United States, in any shape or form. 
| V. That the people of Pennsylvania, have sustained and cor. 
tinue to sustain the measures of Andrew Jackson, our dist 
‘wuished President, in relation to the Bank of the United States 

VI. ‘Phat the people of Pennsylvania, expect a hearty co 
operation generally on the part of our Senators, in the measures 
ulopted by the Government, for the well being and happiness ¢ 
the people of these United States. 


In the Housr, Mr. M‘Elwee submitted the following, which 
was ordered to be printed, and which lies on the table one day: 


Wuereas, the Senate of the United States did, on the 2!) 
day of March, 1834, pass a resolution in the following words— 
to wit: “ Resolved, That the President in the late executive 
jam aanes, 0 in relation to the revenne, has assumed upon hin 





self authority and power not rreamerder by the Constitution and 


ilaws, but in derogation of both;” And whereas, said resolution 
is untrue in fact—insulting to the nature of freemen, by whom 
|General Jackson was elected President of the United States, 
conveying an implied charge of perjury against the Presiden’, 
unauthorized by the Constitution of the United State: 
Therefore, 

Resolved by the Senate, &e 
the Commonwealth of 
the United States be, 
and vote for th 


and 


. That the Senators representin: 
Pennsylvania in the Senatorial body 

and they are hereby instructed, Immedio 
ly, to propose e expunging from the Journals ti 


siid body, the aforesaid resolution. 


In the National (Bank) Gazette of the 5th inst. we observe 
an official letter of the President of the Bank to the Secretary 
of the Treasury, dated 28th November last, in reply to a covmu- 
nication from him, dated the 13th of last July, relative to the 
seizure of the public dividends. It is palpable that this letter 
was written merely for publication, with the vain hope of fore- 
stalling public opinion, and influencing the action of Congress. 
If there eould otherwise be any coubt on the subject, it i is re- 
moved by the indecent haste with which it is thrown before the 
public, without waiting for a reply. 

It is not our purpose to anticipate the comment which th’s 
paper will undoubtedly receive at the hands of the Secretary 
of the 'T'reasury; but we eannot help reminding our readers of 
the hibited by Mr. Biddle, in complaining 
of the publication of the previous correspondence, and instants 
rushing into the newspapers himself. After what bas happenes 
it is ludicrous to see the Bank Editor speak of this letter as— 
“ this appeal to the laws instead of the mobs”— it being now unt 
versally known, that the Bank is the very mother of those mobs 
which this year have disgraced our elections, and stained our 
streets with blood. 

The National Bank Gazette of Saturday, also brings us another 
letter, addressed by Mr. Biddle to the Secretary of the Treasury, 
on the subject of the branch drafts. Tle shows his cunning in 
not waiting for a reply. His false statements will thus pas 
through his Bank presses without the refutation going along 
with them—for his Corps Editorial will not dare to give here 
after a response which must cover their patron wtth shame.— 
Globe. 
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